Non-UCITS Retail Scheme Key Investor
Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to
invest.

ASI MyFolio Market I Fund, a Sterling denominated sub fund of the Aberdeen Standard OEIC III, Platform 1 Acc Shares (ISIN: GB00B7KSN259).
This fund is managed by Aberdeen Standard Fund Managers Limited.

OBJECTIVES AND INVESTMENT POLICY
Investment Objective

To generate growth over the long term (5 years or more) while being
managed to a defined level of risk. The fund is part of the MyFolio Market
range, which offers five funds with different expected combinations of
investment risk and return. The fund is risk level I, which aims to be the
lowest risk fund in this range.
Risk Target: The defined level of risk referred to above that the
management team is targeting is within the range of 20-40% of world
stock markets (represented by the MSCI World Index), over 10 years.
There is no certainty or promise that this target will be achieved. The Risk
Target has been chosen as it represents a risk range which is
appropriate for the fund.
Performance Comparator: For comparison purposes, investors can
compare the fund's long term performance to a basket of assets (before
charges) with a risk profile at the lower range of the Risk Target stated
above (i.e. 20% of world stock markets), which the ACD considers
appropriate given the investment policy and Risk Target of the fund. This
basket is composed 5% FTSE All-Share Index, 15% MSCI World ex UK
Index and 80% SONIA Index.

Investment Policy

Portfolio Securities
- The fund will invest at least 60% in passively managed funds, including
those managed by abrdn, to obtain broad exposure to a range of
diversified investments.
- It may invest up to 40% in actively managed funds (including those
managed by abrdn).
- Typically, at least 50% of the assets will be those traditionally viewed as
lower risk, such as cash, money market instruments, government bonds
(loans to a government) and investment grade corporate bonds (loans
to a company).
- The rest of the fund will be invested in a selection of other assets such
as equities (company shares including property shares), commercial
property and funds that can use a combination of traditional assets

(such as equities and bonds) and investment strategies based on
derivatives.
Management Process
- The management team use their discretion (active management) to
select funds within each asset class and ensure that the strategic asset
allocation (long-term proportions in each asset class) meets the fund's
objectives.
- In addition, they will take tactical asset allocations (changing short
term proportions in each asset class) with the aim of improving returns.
- Please note that the number contained in the fund name is not related
to the SRRI contained in the Key Investor Information document (NURSKII).
Derivatives and Techniques
- The fund is not expected to invest in derivatives directly however it may
invest in other funds which use derivatives more extensively.
Investors in the fund may buy and sell shares on any dealing day (as
defined in the Prospectus).
If you invest in income shares, income from investments in the fund will
be paid out to you. If you invest in accumulation shares, income will be
added to the value of your shares.
Recommendation: the fund may not be appropriate for investors who
plan to withdraw their money within five years. Investors should satisfy
themselves that their attitude to risk aligns with the risk profile of this
fund before investing.

RISK AND REWARD PROFILE
2 The use of derivatives carries the risk of reduced liquidity, substantial
loss and increased volatility in adverse market conditions, such as a
Typically lower rewards
Typically higher rewards
failure amongst market participants. The use of derivatives may result
in the fund being leveraged (where market exposure and thus the
potential for loss by the fund exceeds the amount it has invested) and
in these market conditions the effect of leverage will be to magnify
losses.
2 The fund invests in high yielding bonds which carry a greater risk of
default than those with lower yields.
2 The fund employs a single swinging pricing methodology to protect
This indicator reflects the volatility of the fund's share price over the last
against the dilution impact of transaction costs. Due to the high
five years which in turn reflects the volatility of the underlying assets in
transaction charges associated with the fund's assets, a change in the
which the fund invests. Historical data may not be a reliable indication for
pricing basis will result in a significant movement in the fund's
the future.
published price.
The current rating is not guaranteed and may change if the volatility of
the assets in which the fund invests changes. The lowest rating does not All investment involves risk. This fund offers no guarantee against loss or
that the fund's objective will be attained.
mean risk free.
The price of assets and the income from them may go down as well as
The fund is rated as 4 because of the extent to which the following risk
up and cannot be guaranteed; an investor may receive back less than
factors apply:
their original investment.
2 The fund invests in securities which are subject to the risk that the
Inflation reduces the buying power of your investment and income.
issuer may default on interest or capital payments.
The value of assets held in the fund may rise and fall as a result of
2 The fund price can go up or down daily for a variety of reasons
exchange rate fluctuations.
including changes in interest rates, inflation expectations or the
The fund could lose money if an entity (counterparty) with which it does
perceived credit quality of individual countries or securities.
business becomes unwilling or unable to honour its obligations to the
2 The fund invests in equity and equity related securities. These are
fund.
sensitive to variations in the stock markets which can be volatile and
In extreme market conditions some securities may become hard to
change substantially in short periods of time.
2 The fund invests in emerging market equities and / or bonds. Investing value or sell at a desired price. This could affect the fund's ability to meet
redemptions in a timely manner.
in emerging markets involves a greater risk of loss than investing in
The fund could lose money as the result of a failure or delay in
more developed markets due to, among other factors, greater
operational processes and systems including but not limited to third
political, tax, economic, foreign exchange, liquidity and regulatory
party providers failing or going into administration.
risks.
2 Commercial property is less liquid than other asset classes such as
bonds or equities. Selling property can be a lengthy process so
investors in the fund should be aware that they may not be able to sell
their investment when they want to.
2 Commercial property transaction charges are higher than those
which apply in other asset classes. Investors should be aware that a
high volume of transactions would have a material impact on fund
returns.
2 Property valuation is a matter of judgment by an independent valuer
and is therefore a matter of the valuer's opinion rather than fact.
2 The fund may hold money-market instruments, the value of which
may be subject to adverse movements in extreme market conditions.
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CHARGES
The charges you pay are used to pay the costs of running the fund
including marketing and distributing it. These charges reduce the
potential growth of your investment.
One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak to
your financial adviser about this.
Charges taken from the fund over a year
Ongoing charges

0.31%

The entry and exit charges shown are maximum figures. In some cases
you might pay less - you can find this out from your financial adviser.
The Ongoing Charges figure reflects the amount based on the expenses
within the annual report for each financial year. This figure may vary
from year to year. It excludes: performance fees (where applicable);
portfolio transaction costs, except in the case of an entry/exit charge
paid by the fund when buying or selling in another collective investment
undertaking.
Where the Fund invests in an open-ended collective investment scheme
which is operated or managed by the ACD/the Manager or an associate
of the ACD/the Manager, no additional annual management charge will
be incurred by the Fund on such an investment.
The annual report for each financial year will include detail on the exact
charges made.
The Ongoing Charge figure is as at 30/06/2021.
A switching charge may be applied in accordance with the Prospectus.
For more information about charges please see Prospectus.
Further information on the charges can be found in the Prospectus.

Charges taken from the fund under certain specific conditions
Performance fee

0.00%

PAST PERFORMANCE
ASI MyFolio Market I Fund, Platform 1 Acc Shares, 31 December 2021
% Returns

Past performance is not a guide to future performance.
Performance is net of charges and does not take into account any entry,
exit or switching charges but does take into account the ongoing
charge, as shown in the Charges section.
Performance is calculated in GBP.
The fund was launched in 2010. The share/unit class was launched in
2012.
Performance Comparator - 5% FTSE All-Share 15% MSCI World ex UK
80% SONIA (GBP).

Fund (Net)
Performance Comparator - Please see narrative

PRACTICAL INFORMATION
Name of Depositary: Citibank UK Limited, Citigroup Centre, Canada
Square, Canary Wharf, London E14 5LB.
Further information about Aberdeen Standard OEIC III (Prospectus,
report & accounts) can be found at www.abrdn.com, where documents
may be obtained free of charge.
Other practical information (e.g. where to find latest share prices) can
be found in documents held at www.abrdn.com.
Details of the up to date remuneration policy which includes a
description of how remuneration and benefits are calculated, the
identities of the persons responsible for awarding remuneration and
benefits and the composition of the remuneration committee, are
available at www.abrdn.com and a paper copy will be available free of
charge upon request from Aberdeen Standard Fund Managers Limited.
Prospective investors should consult their own professional advisers on
the potential tax consequences of acquiring, holding or selling shares.
Aberdeen Standard Fund Managers Limited may be held liable solely on
the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the Prospectus for
the Aberdeen Standard OEIC III.
Other share classes are available in the fund and further information
about these can be found in the Aberdeen Standard OEIC III.
Aberdeen Standard OEIC III is an umbrella structure comprising a
number of different sub funds, one of which is this fund.
This document is specific to the fund and share class stated at the
beginning of this document. However, the Prospectus, annual and halfyearly reports are prepared for the entire umbrella.
The assets of a sub fund within the umbrella belong exclusively to that
sub fund and shall not be used or made available to discharge (directly
or indirectly) the liabilities of, or claims against, any other person or body
including Aberdeen Standard OEIC III and any other sub fund. Any
liability incurred on behalf of or attributable to any sub fund shall be
discharged solely out of the assets of that sub fund.
Investors may switch their shares in the fund for shares in another sub
fund within Aberdeen Standard OEIC III. For further information please
refer to the Prospectus (section on 'Switching') which can be found at
www.abrdn.com.

Aberdeen Standard OEIC III and Aberdeen Standard Fund Managers Limited are authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 18/02/2022.

Non-UCITS Retail Scheme Key Investor
Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to
invest.

ASI MyFolio Market II Fund, a Sterling denominated sub fund of the Aberdeen Standard OEIC III, Platform 1 Acc Shares (ISIN: GB00B41R9999).
This fund is managed by Aberdeen Standard Fund Managers Limited.

OBJECTIVES AND INVESTMENT POLICY
Investment Objective

To generate growth over the long term (5 years or more) while being
managed to a defined level of risk. The fund is part of the MyFolio Market
range, which offers five funds with different expected combinations of
investment risk and return. The fund is risk level II, which aims to be the
second lowest risk fund in this range.
Risk Target: The defined level of risk referred to above that the
management team is targeting is within the range of 35-55% of world
stock markets (represented by the MSCI World Index), over 10 years.
There is no certainty or promise that this target will be achieved. The Risk
Target has been chosen as it represents a risk range which is
appropriate for the fund.
Performance Comparator: For comparison purposes, investors can
compare the fund's long term performance to a basket of assets (before
charges) with a risk profile at the lower range of the Risk Target stated
above (i.e. 35% of world stock markets), which the ACD considers
appropriate given the investment policy and Risk Target of the fund. This
basket is composed 10% FTSE All-Share Index, 25% MSCI World ex UK
Index and 65% SONIA Index.

Investment Policy

Portfolio Securities
- The fund will invest at least 60% in passively managed funds, including
those managed by abrdn, to obtain broad exposure to a range of
diversified investments.
- It may invest up to 40% in actively managed funds (including those
managed by abrdn).
- Typically, at least 40% of the assets will be those traditionally viewed as
lower risk, such as cash, money market instruments, government bonds
(loans to a government) and investment grade corporate bonds (loans
to a company).
- The rest of the fund will be invested in a selection of other assets such
as equities (company shares including property shares), commercial
property and funds that can use a combination of traditional assets

(such as equities and bonds) and investment strategies based on
derivatives.
Management Process
- The management team use their discretion (active management) to
select funds within each asset class and ensure that the strategic asset
allocation (long-term proportions in each asset class) meets the fund's
objectives.
- In addition, they will take tactical asset allocations (changing short
term proportions in each asset class) with the aim of improving returns.
- Please note that the number contained in the fund name is not related
to the SRRI contained in the Key Investor Information document (NURSKII).
Derivatives and Techniques
- The fund is not expected to invest in derivatives directly however it may
invest in other funds which use derivatives more extensively.
Investors in the fund may buy and sell shares on any dealing day (as
defined in the Prospectus).
If you invest in income shares, income from investments in the fund will
be paid out to you. If you invest in accumulation shares, income will be
added to the value of your shares.
Recommendation: the fund may not be appropriate for investors who
plan to withdraw their money within five years. Investors should satisfy
themselves that their attitude to risk aligns with the risk profile of this
fund before investing.

RISK AND REWARD PROFILE
2 The use of derivatives carries the risk of reduced liquidity, substantial
loss and increased volatility in adverse market conditions, such as a
Typically lower rewards
Typically higher rewards
failure amongst market participants. The use of derivatives may result
in the fund being leveraged (where market exposure and thus the
potential for loss by the fund exceeds the amount it has invested) and
in these market conditions the effect of leverage will be to magnify
losses.
2 The fund invests in high yielding bonds which carry a greater risk of
default than those with lower yields.
2 The fund employs a single swinging pricing methodology to protect
This indicator reflects the volatility of the fund's share price over the last
against the dilution impact of transaction costs. Due to the high
five years which in turn reflects the volatility of the underlying assets in
transaction charges associated with the fund's assets, a change in the
which the fund invests. Historical data may not be a reliable indication for
pricing basis will result in a significant movement in the fund's
the future.
published price.
The current rating is not guaranteed and may change if the volatility of
the assets in which the fund invests changes. The lowest rating does not All investment involves risk. This fund offers no guarantee against loss or
that the fund's objective will be attained.
mean risk free.
The price of assets and the income from them may go down as well as
The fund is rated as 4 because of the extent to which the following risk
up and cannot be guaranteed; an investor may receive back less than
factors apply:
their original investment.
2 The fund invests in securities which are subject to the risk that the
Inflation reduces the buying power of your investment and income.
issuer may default on interest or capital payments.
The value of assets held in the fund may rise and fall as a result of
2 The fund price can go up or down daily for a variety of reasons
exchange rate fluctuations.
including changes in interest rates, inflation expectations or the
The fund could lose money if an entity (counterparty) with which it does
perceived credit quality of individual countries or securities.
business becomes unwilling or unable to honour its obligations to the
2 The fund invests in equity and equity related securities. These are
fund.
sensitive to variations in the stock markets which can be volatile and
In extreme market conditions some securities may become hard to
change substantially in short periods of time.
2 The fund invests in emerging market equities and / or bonds. Investing value or sell at a desired price. This could affect the fund's ability to meet
redemptions in a timely manner.
in emerging markets involves a greater risk of loss than investing in
The fund could lose money as the result of a failure or delay in
more developed markets due to, among other factors, greater
operational processes and systems including but not limited to third
political, tax, economic, foreign exchange, liquidity and regulatory
party providers failing or going into administration.
risks.
2 Commercial property is less liquid than other asset classes such as
bonds or equities. Selling property can be a lengthy process so
investors in the fund should be aware that they may not be able to sell
their investment when they want to.
2 Commercial property transaction charges are higher than those
which apply in other asset classes. Investors should be aware that a
high volume of transactions would have a material impact on fund
returns.
2 Property valuation is a matter of judgment by an independent valuer
and is therefore a matter of the valuer's opinion rather than fact.
2 The fund may hold money-market instruments, the value of which
may be subject to adverse movements in extreme market conditions.
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CHARGES
The charges you pay are used to pay the costs of running the fund
including marketing and distributing it. These charges reduce the
potential growth of your investment.
One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak to
your financial adviser about this.
Charges taken from the fund over a year
Ongoing charges

The entry and exit charges shown are maximum figures. In some cases
you might pay less - you can find this out from your financial adviser.
The Ongoing Charges figure is an estimate based on the last year's
expenses and may vary from year to year. It excludes the costs of buying
or selling assets for the Fund. An estimate is used in order to provide the
figure that will most likely be charged.
Where the Fund invests in an open-ended collective investment scheme
which is operated or managed by the ACD/the Manager or an associate
of the ACD/the Manager, no additional annual management charge will
be incurred by the Fund on such an investment.
The annual report for each financial year will include detail on the exact
charges made.
The Ongoing Charge figure is as at 31/12/2021.
A switching charge may be applied in accordance with the Prospectus.
For more information about charges please see Prospectus.
Further information on the charges can be found in the Prospectus.

0.30%

Charges taken from the fund under certain specific conditions
Performance fee

0.00%

PAST PERFORMANCE
ASI MyFolio Market II Fund, Platform 1 Acc Shares, 31 December 2021
% Returns

Past performance is not a guide to future performance.
Performance is net of charges and does not take into account any entry,
exit or switching charges but does take into account the ongoing
charge, as shown in the Charges section.
Performance is calculated in GBP.
The fund was launched in 2010. The share/unit class was launched in
2012.
Performance Comparator - 10% FTSE All-Share 25% MSCI World ex UK
65% SONIA (GBP).

Fund (Net)
Performance Comparator - Please see narrative

PRACTICAL INFORMATION
Name of Depositary: Citibank UK Limited, Citigroup Centre, Canada
Square, Canary Wharf, London E14 5LB.
Further information about Aberdeen Standard OEIC III (Prospectus,
report & accounts) can be found at www.abrdn.com, where documents
may be obtained free of charge.
Other practical information (e.g. where to find latest share prices) can
be found in documents held at www.abrdn.com.
Details of the up to date remuneration policy which includes a
description of how remuneration and benefits are calculated, the
identities of the persons responsible for awarding remuneration and
benefits and the composition of the remuneration committee, are
available at www.abrdn.com and a paper copy will be available free of
charge upon request from Aberdeen Standard Fund Managers Limited.
Prospective investors should consult their own professional advisers on
the potential tax consequences of acquiring, holding or selling shares.
Aberdeen Standard Fund Managers Limited may be held liable solely on
the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the Prospectus for
the Aberdeen Standard OEIC III.
Other share classes are available in the fund and further information
about these can be found in the Aberdeen Standard OEIC III.
Aberdeen Standard OEIC III is an umbrella structure comprising a
number of different sub funds, one of which is this fund.
This document is specific to the fund and share class stated at the
beginning of this document. However, the Prospectus, annual and halfyearly reports are prepared for the entire umbrella.
The assets of a sub fund within the umbrella belong exclusively to that
sub fund and shall not be used or made available to discharge (directly
or indirectly) the liabilities of, or claims against, any other person or body
including Aberdeen Standard OEIC III and any other sub fund. Any
liability incurred on behalf of or attributable to any sub fund shall be
discharged solely out of the assets of that sub fund.
Investors may switch their shares in the fund for shares in another sub
fund within Aberdeen Standard OEIC III. For further information please
refer to the Prospectus (section on 'Switching') which can be found at
www.abrdn.com.

Aberdeen Standard OEIC III and Aberdeen Standard Fund Managers Limited are authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 18/02/2022.

Non-UCITS Retail Scheme Key Investor
Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to
invest.

ASI MyFolio Market III Fund, a Sterling denominated sub fund of the Aberdeen Standard OEIC III, Platform 1 Acc Shares (ISIN: GB00B758J660).
This fund is managed by Aberdeen Standard Fund Managers Limited.

OBJECTIVES AND INVESTMENT POLICY
Investment Objective

To generate growth over the long term (5 years or more) while being
managed to a defined level of risk. The fund is part of the MyFolio Market
range, which offers five funds with different expected combinations of
investment risk and return. The fund is risk level III, which aims to be the
middle risk fund in this range.
Risk Target: The defined level of risk referred to above that the
management team is targeting is within the range of 45-75% of world
stock markets (represented by the MSCI World Index), over 10 years.
There is no certainty or promise that this target will be achieved. The Risk
Target has been chosen as it represents a risk range which is
appropriate for the fund.
Performance Comparator: For comparison purposes, investors can
compare the fund's long term performance to a basket of assets (before
charges) with a risk profile at the lower range of the Risk Target stated
above (i.e. 45% of world stock markets), which the ACD considers
appropriate given the investment policy and Risk Target of the fund. This
basket is composed 15% UK FTSE All-Share Index), 30% MSCI World ex
UK Index and 55% SONIA Index.

Investment Policy

Portfolio Securities
- The fund will invest at least 60% in passively managed funds, including
those managed by abrdn, to obtain broad exposure to a range of
diversified investments.
- It may invest up to 40% in actively managed funds (including those
managed by abrdn).
- Typically, at least 25% of the assets will be those traditionally viewed as
lower risk, such as cash, money market instruments, government bonds
(loans to a government) and investment grade corporate bonds (loans
to a company).
- The rest of the fund will be invested in a selection of other assets such
as equities (company shares including property shares), commercial
property and funds that can use a combination of traditional assets

(such as equities and bonds) and investment strategies based on
derivatives.
Management Process
- The management team use their discretion (active management) to
select funds within each asset class and ensure that the strategic asset
allocation (long-term proportions in each asset class) meets the fund's
objectives.
- In addition, they will take tactical asset allocations (changing short
term proportions in each asset class) with the aim of improving returns.
- Please note that the number contained in the fund name is not related
to the SRRI contained in the Key Investor Information document (NURSKII).
Derivatives and Techniques
- The fund is not expected to invest in derivatives directly however it may
invest in other funds which use derivatives more extensively.
Investors in the fund may buy and sell shares on any dealing day (as
defined in the Prospectus).
If you invest in income shares, income from investments in the fund will
be paid out to you. If you invest in accumulation shares, income will be
added to the value of your shares.
Recommendation: the fund may not be appropriate for investors who
plan to withdraw their money within five years. Investors should satisfy
themselves that their attitude to risk aligns with the risk profile of this
fund before investing.

RISK AND REWARD PROFILE
2 The use of derivatives carries the risk of reduced liquidity, substantial
loss and increased volatility in adverse market conditions, such as a
Typically lower rewards
Typically higher rewards
failure amongst market participants. The use of derivatives may result
in the fund being leveraged (where market exposure and thus the
potential for loss by the fund exceeds the amount it has invested) and
in these market conditions the effect of leverage will be to magnify
losses.
2 The fund invests in high yielding bonds which carry a greater risk of
default than those with lower yields.
2 The fund employs a single swinging pricing methodology to protect
This indicator reflects the volatility of the fund's share price over the last
against the dilution impact of transaction costs. Due to the high
five years which in turn reflects the volatility of the underlying assets in
transaction charges associated with the fund's assets, a change in the
which the fund invests. Historical data may not be a reliable indication for
pricing basis will result in a significant movement in the fund's
the future.
published price.
The current rating is not guaranteed and may change if the volatility of
the assets in which the fund invests changes. The lowest rating does not All investment involves risk. This fund offers no guarantee against loss or
that the fund's objective will be attained.
mean risk free.
The price of assets and the income from them may go down as well as
The fund is rated as 4 because of the extent to which the following risk
up and cannot be guaranteed; an investor may receive back less than
factors apply:
their original investment.
2 The fund invests in securities which are subject to the risk that the
Inflation reduces the buying power of your investment and income.
issuer may default on interest or capital payments.
The value of assets held in the fund may rise and fall as a result of
2 The fund price can go up or down daily for a variety of reasons
exchange rate fluctuations.
including changes in interest rates, inflation expectations or the
The fund could lose money if an entity (counterparty) with which it does
perceived credit quality of individual countries or securities.
business becomes unwilling or unable to honour its obligations to the
2 The fund invests in equity and equity related securities. These are
fund.
sensitive to variations in the stock markets which can be volatile and
In extreme market conditions some securities may become hard to
change substantially in short periods of time.
2 The fund invests in emerging market equities and / or bonds. Investing value or sell at a desired price. This could affect the fund's ability to meet
redemptions in a timely manner.
in emerging markets involves a greater risk of loss than investing in
The fund could lose money as the result of a failure or delay in
more developed markets due to, among other factors, greater
operational processes and systems including but not limited to third
political, tax, economic, foreign exchange, liquidity and regulatory
party providers failing or going into administration.
risks.
2 Commercial property is less liquid than other asset classes such as
bonds or equities. Selling property can be a lengthy process so
investors in the fund should be aware that they may not be able to sell
their investment when they want to.
2 Commercial property transaction charges are higher than those
which apply in other asset classes. Investors should be aware that a
high volume of transactions would have a material impact on fund
returns.
2 Property valuation is a matter of judgment by an independent valuer
and is therefore a matter of the valuer's opinion rather than fact.
2 The fund may hold money-market instruments, the value of which
may be subject to adverse movements in extreme market conditions.
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CHARGES
The charges you pay are used to pay the costs of running the fund
including marketing and distributing it. These charges reduce the
potential growth of your investment.
One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak to
your financial adviser about this.
Charges taken from the fund over a year
Ongoing charges

The entry and exit charges shown are maximum figures. In some cases
you might pay less - you can find this out from your financial adviser.
The Ongoing Charges figure is an estimate based on the last year's
expenses and may vary from year to year. It excludes the costs of buying
or selling assets for the Fund. An estimate is used in order to provide the
figure that will most likely be charged.
Where the Fund invests in an open-ended collective investment scheme
which is operated or managed by the ACD/the Manager or an associate
of the ACD/the Manager, no additional annual management charge will
be incurred by the Fund on such an investment.
The annual report for each financial year will include detail on the exact
charges made.
The Ongoing Charge figure is as at 31/12/2021.
A switching charge may be applied in accordance with the Prospectus.
For more information about charges please see Prospectus.
Further information on the charges can be found in the Prospectus.

0.32%

Charges taken from the fund under certain specific conditions
Performance fee

0.00%

PAST PERFORMANCE
ASI MyFolio Market III Fund, Platform 1 Acc Shares, 31 December 2021
% Returns

Past performance is not a guide to future performance.
Performance is net of charges and does not take into account any entry,
exit or switching charges but does take into account the ongoing
charge, as shown in the Charges section.
Performance is calculated in GBP.
The fund was launched in 2010. The share/unit class was launched in
2012.
Performance Comparator - 15% FTSE All-Share 30% MSCI World ex UK
55% SONIA (GBP).

Fund (Net)
Performance Comparator - Please see narrative

PRACTICAL INFORMATION
Name of Depositary: Citibank UK Limited, Citigroup Centre, Canada
Square, Canary Wharf, London E14 5LB.
Further information about Aberdeen Standard OEIC III (Prospectus,
report & accounts) can be found at www.abrdn.com, where documents
may be obtained free of charge.
Other practical information (e.g. where to find latest share prices) can
be found in documents held at www.abrdn.com.
Details of the up to date remuneration policy which includes a
description of how remuneration and benefits are calculated, the
identities of the persons responsible for awarding remuneration and
benefits and the composition of the remuneration committee, are
available at www.abrdn.com and a paper copy will be available free of
charge upon request from Aberdeen Standard Fund Managers Limited.
Prospective investors should consult their own professional advisers on
the potential tax consequences of acquiring, holding or selling shares.
Aberdeen Standard Fund Managers Limited may be held liable solely on
the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the Prospectus for
the Aberdeen Standard OEIC III.
Other share classes are available in the fund and further information
about these can be found in the Aberdeen Standard OEIC III.
Aberdeen Standard OEIC III is an umbrella structure comprising a
number of different sub funds, one of which is this fund.
This document is specific to the fund and share class stated at the
beginning of this document. However, the Prospectus, annual and halfyearly reports are prepared for the entire umbrella.
The assets of a sub fund within the umbrella belong exclusively to that
sub fund and shall not be used or made available to discharge (directly
or indirectly) the liabilities of, or claims against, any other person or body
including Aberdeen Standard OEIC III and any other sub fund. Any
liability incurred on behalf of or attributable to any sub fund shall be
discharged solely out of the assets of that sub fund.
Investors may switch their shares in the fund for shares in another sub
fund within Aberdeen Standard OEIC III. For further information please
refer to the Prospectus (section on 'Switching') which can be found at
www.abrdn.com.

Aberdeen Standard OEIC III and Aberdeen Standard Fund Managers Limited are authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 18/02/2022.

Non-UCITS Retail Scheme Key Investor
Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to
invest.

ASI MyFolio Market IV Fund, a Sterling denominated sub fund of the Aberdeen Standard OEIC III, Platform 1 Acc Shares (ISIN:
GB00B77CW014). This fund is managed by Aberdeen Standard Fund Managers Limited.

OBJECTIVES AND INVESTMENT POLICY
Investment Objective

To generate growth over the long term (5 years or more) while being
managed to a defined level of risk. The fund is part of the MyFolio Market
range, which offers five funds with different expected combinations of
investment risk and return. This fund is risk level IV, which aims to be the
second highest risk fund in this range.
Risk Target: The defined level of risk referred to above that the
management team is targeting is within the range of 60-90% of world
stock markets (represented by the MSCI World Index), over 10 years.
There is no certainty or promise that this target will be achieved. The Risk
Target has been chosen as it represents a risk range which is
appropriate for the fund.
Performance Comparator: For comparison purposes, investors can
compare the fund's long term performance to a basket of assets (before
charges) with a risk profile at the lower range of the Risk Target stated
above (i.e. 60% of world stock markets), which the ACD considers
appropriate given the investment policy and Risk Target of the fund. This
basket is composed 20% FTSE All-Share Index, 40% MSCI World ex UK
Index and 40% SONIA Index.

Investment Policy

Portfolio Securities
- The fund will invest at least 60% in passively managed funds, including
those managed by abrdn, to obtain broad exposure to a range of
diversified investments. - It may invest up to 40% in actively managed
funds (including those managed by abrdn).
- Typically, at least 60% of the fund will be invested in assets traditionally
viewed as being higher risk such as such as equities (company shares),
commercial property and emerging market bonds (loans to an
emerging market government).
- The rest of the fund is invested in a selection of other assets such as
money market instruments including cash, government bonds (loans to
a government) and investment grade corporate bonds (loans to a
company) and funds that can use a combination of traditional assets

(such as equities and bonds) and investment strategies based on
derivatives.
Management Process
- The management team use their discretion (active management) to
select funds within each asset class and ensure that the strategic asset
allocation (long-term proportions in each asset class) meets the fund's
objectives.
- In addition, they will take tactical asset allocations (changing short
term proportions in each asset class) with the aim of improving returns.
- Please note that the number contained in the fund name is not related
to the SRRI contained in the Key Investor Information document (NURSKII).
Derivatives and Techniques
- The fund is not expected to invest in derivatives directly however it may
invest in other funds which use derivatives more extensively.
Investors in the fund may buy and sell shares on any dealing day (as
defined in the Prospectus).
If you invest in income shares, income from investments in the fund will
be paid out to you. If you invest in accumulation shares, income will be
added to the value of your shares.
Recommendation: the fund may not be appropriate for investors who
plan to withdraw their money within five years. Investors should satisfy
themselves that their attitude to risk aligns with the risk profile of this
fund before investing.

RISK AND REWARD PROFILE
failure amongst market participants. The use of derivatives may result
in the fund being leveraged (where market exposure and thus the
Typically lower rewards
Typically higher rewards
potential for loss by the fund exceeds the amount it has invested) and
in these market conditions the effect of leverage will be to magnify
losses.
2 The fund invests in high yielding bonds which carry a greater risk of
default than those with lower yields.
2 The fund employs a single swinging pricing methodology to protect
against the dilution impact of transaction costs. Due to the high
transaction charges associated with the fund's assets, a change in the
This indicator reflects the volatility of the fund's share price over the last
pricing basis will result in a significant movement in the fund's
five years which in turn reflects the volatility of the underlying assets in
published price.
which the fund invests. Historical data may not be a reliable indication for
All investment involves risk. This fund offers no guarantee against loss or
the future.
that the fund's objective will be attained.
The current rating is not guaranteed and may change if the volatility of
the assets in which the fund invests changes. The lowest rating does not The price of assets and the income from them may go down as well as
up and cannot be guaranteed; an investor may receive back less than
mean risk free.
their original investment.
The fund is rated as 5 because of the extent to which the following risk
Inflation reduces the buying power of your investment and income.
factors apply:
The value of assets held in the fund may rise and fall as a result of
2 The fund invests in securities which are subject to the risk that the
exchange rate fluctuations.
issuer may default on interest or capital payments.
The fund could lose money if an entity (counterparty) with which it does
2 The fund price can go up or down daily for a variety of reasons
business becomes unwilling or unable to honour its obligations to the
including changes in interest rates, inflation expectations or the
fund.
perceived credit quality of individual countries or securities.
In extreme market conditions some securities may become hard to
2 The fund invests in equity and equity related securities. These are
value or sell at a desired price. This could affect the fund's ability to meet
sensitive to variations in the stock markets which can be volatile and
redemptions in a timely manner.
change substantially in short periods of time.
2 The fund invests in emerging market equities and / or bonds. Investing The fund could lose money as the result of a failure or delay in
operational processes and systems including but not limited to third
in emerging markets involves a greater risk of loss than investing in
party providers failing or going into administration.
more developed markets due to, among other factors, greater
political, tax, economic, foreign exchange, liquidity and regulatory
risks.
2 Commercial property is less liquid than other asset classes such as
bonds or equities. Selling property can be a lengthy process so
investors in the fund should be aware that they may not be able to sell
their investment when they want to.
2 Commercial property transaction charges are higher than those
which apply in other asset classes. Investors should be aware that a
high volume of transactions would have a material impact on fund
returns.
2 Property valuation is a matter of judgment by an independent valuer
and is therefore a matter of the valuer's opinion rather than fact.
2 The use of derivatives carries the risk of reduced liquidity, substantial
loss and increased volatility in adverse market conditions, such as a
Lower risk
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CHARGES
The charges you pay are used to pay the costs of running the fund
including marketing and distributing it. These charges reduce the
potential growth of your investment.
One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak to
your financial adviser about this.
Charges taken from the fund over a year
Ongoing charges

The entry and exit charges shown are maximum figures. In some cases
you might pay less - you can find this out from your financial adviser.
The Ongoing Charges figure is an estimate based on the last year's
expenses and may vary from year to year. It excludes the costs of buying
or selling assets for the Fund. An estimate is used in order to provide the
figure that will most likely be charged.
Where the Fund invests in an open-ended collective investment scheme
which is operated or managed by the ACD/the Manager or an associate
of the ACD/the Manager, no additional annual management charge will
be incurred by the Fund on such an investment.
The annual report for each financial year will include detail on the exact
charges made.
The Ongoing Charge figure is as at 31/12/2021.
A switching charge may be applied in accordance with the Prospectus.
For more information about charges please see Prospectus.
Further information on the charges can be found in the Prospectus.

0.33%

Charges taken from the fund under certain specific conditions
Performance fee

0.00%

PAST PERFORMANCE
ASI MyFolio Market IV Fund, Platform 1 Acc Shares, 31 December 2021
% Returns

Past performance is not a guide to future performance.
Performance is net of charges and does not take into account any entry,
exit or switching charges but does take into account the ongoing
charge, as shown in the Charges section.
Performance is calculated in GBP.
The fund was launched in 2010. The share/unit class was launched in
2012.
Performance Comparator - 20% FTSE All-Share 40% MSCI World ex UK
40% SONIA (GBP).

Fund (Net)
Performance Comparator - Please see narrative

PRACTICAL INFORMATION
Name of Depositary: Citibank UK Limited, Citigroup Centre, Canada
Square, Canary Wharf, London E14 5LB.
Further information about Aberdeen Standard OEIC III (Prospectus,
report & accounts) can be found at www.abrdn.com, where documents
may be obtained free of charge.
Other practical information (e.g. where to find latest share prices) can
be found in documents held at www.abrdn.com.
Details of the up to date remuneration policy which includes a
description of how remuneration and benefits are calculated, the
identities of the persons responsible for awarding remuneration and
benefits and the composition of the remuneration committee, are
available at www.abrdn.com and a paper copy will be available free of
charge upon request from Aberdeen Standard Fund Managers Limited.
Prospective investors should consult their own professional advisers on
the potential tax consequences of acquiring, holding or selling shares.
Aberdeen Standard Fund Managers Limited may be held liable solely on
the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the Prospectus for
the Aberdeen Standard OEIC III.
Other share classes are available in the fund and further information
about these can be found in the Aberdeen Standard OEIC III.
Aberdeen Standard OEIC III is an umbrella structure comprising a
number of different sub funds, one of which is this fund.
This document is specific to the fund and share class stated at the
beginning of this document. However, the Prospectus, annual and halfyearly reports are prepared for the entire umbrella.
The assets of a sub fund within the umbrella belong exclusively to that
sub fund and shall not be used or made available to discharge (directly
or indirectly) the liabilities of, or claims against, any other person or body
including Aberdeen Standard OEIC III and any other sub fund. Any
liability incurred on behalf of or attributable to any sub fund shall be
discharged solely out of the assets of that sub fund.
Investors may switch their shares in the fund for shares in another sub
fund within Aberdeen Standard OEIC III. For further information please
refer to the Prospectus (section on 'Switching') which can be found at
www.abrdn.com.

Aberdeen Standard OEIC III and Aberdeen Standard Fund Managers Limited are authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 18/02/2022.

Non-UCITS Retail Scheme Key Investor
Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to
invest.

ASI MyFolio Market V Fund, a Sterling denominated sub fund of the Aberdeen Standard OEIC III, Platform 1 Acc Shares (ISIN:
GB00B3T5XZ20). This fund is managed by Aberdeen Standard Fund Managers Limited.

OBJECTIVES AND INVESTMENT POLICY
Investment Objective

To generate growth over the long term (5 years or more) while being
managed to a defined level of risk. The fund is part of the MyFolio Market
range, which offers five funds with different expected combinations of
investment risk and return. This fund is risk level V, which aims to be the
highest risk fund in this range.
Risk Target: The defined level of risk referred to above that the
management team is targeting is within the range of 70-110% of world
stock markets (represented by the MSCI World Index), over 10 years.
There is no certainty or promise that this target will be achieved. The Risk
Target has been chosen as it represents a risk range which is
appropriate for the fund.
Performance Comparator: For comparison purposes, investors can
compare the fund's long term performance to a basket of assets (before
charges) with a risk profile at the lower range of the Risk Target stated
above (i.e. 70% of world stock markets), which the ACD considers
appropriate given the investment policy and Risk Target of the fund. This
basket is composed 25% FTSE All-Share Index, 45% MSCI World ex UK
Index and 30% SONIA Index.

Investment Policy

Portfolio Securities
- The fund will invest at least 60% in passively managed funds, including
those managed by abrdn, to obtain broad exposure to a range of
diversified investments.
- It may invest up to 40% in actively managed funds (including those
managed by abrdn).
- Typically, at least 80% of the fund will be invested in assets traditionally
viewed as being higher risk such as such as equities (company shares),
commercial property and emerging market bonds (loans to an
emerging market government).
- The rest of the fund is invested in a selection of other assets such as
money market instruments including cash, government bonds (loans to
a government) and investment grade corporate bonds (loans to a

company) and funds that can use a combination of traditional assets
(such as equities and bonds) and investment strategies based on
derivatives.
Management Process
- The management team use their discretion (active management) to
select funds within each asset class and ensure that the strategic asset
allocation (long-term proportions in each asset class) meets the fund's
objectives.
- In addition, they will take tactical asset allocations (changing short
term proportions in each asset class) with the aim of improving returns.
- Please note that the number contained in the fund name is not related
to the SRRI contained in the Key Investor Information document (NURSKII).
Derivatives and Techniques
- The fund is not expected to invest in derivatives directly however it may
invest in other funds which use derivatives more extensively.
Investors in the fund may buy and sell shares on any dealing day (as
defined in the Prospectus).
If you invest in income shares, income from investments in the fund will
be paid out to you. If you invest in accumulation shares, income will be
added to the value of your shares.
Recommendation: the fund may not be appropriate for investors who
plan to withdraw their money within five years. Investors should satisfy
themselves that their attitude to risk aligns with the risk profile of this
fund before investing.

RISK AND REWARD PROFILE
up and cannot be guaranteed; an investor may receive back less than
their original investment.
Typically lower rewards
Typically higher rewards Inflation reduces the buying power of your investment and income.
The value of assets held in the fund may rise and fall as a result of
exchange rate fluctuations.
The fund could lose money if an entity (counterparty) with which it does
business becomes unwilling or unable to honour its obligations to the
fund.
In extreme market conditions some securities may become hard to
value or sell at a desired price. This could affect the fund's ability to meet
This indicator reflects the volatility of the fund's share price over the last
redemptions in a timely manner.
five years which in turn reflects the volatility of the underlying assets in
which the fund invests. Historical data may not be a reliable indication for The fund could lose money as the result of a failure or delay in
operational processes and systems including but not limited to third
the future.
party providers failing or going into administration.
The current rating is not guaranteed and may change if the volatility of
the assets in which the fund invests changes. The lowest rating does not
mean risk free.
The fund is rated as 5 because of the extent to which the following risk
factors apply:
2 The fund invests in securities which are subject to the risk that the
issuer may default on interest or capital payments.
2 The fund price can go up or down daily for a variety of reasons
including changes in interest rates, inflation expectations or the
perceived credit quality of individual countries or securities.
2 The fund invests in equity and equity related securities. These are
sensitive to variations in the stock markets which can be volatile and
change substantially in short periods of time.
2 The fund invests in emerging market equities and / or bonds. Investing
in emerging markets involves a greater risk of loss than investing in
more developed markets due to, among other factors, greater
political, tax, economic, foreign exchange, liquidity and regulatory
risks.
2 The use of derivatives carries the risk of reduced liquidity, substantial
loss and increased volatility in adverse market conditions, such as a
failure amongst market participants. The use of derivatives may result
in the fund being leveraged (where market exposure and thus the
potential for loss by the fund exceeds the amount it has invested) and
in these market conditions the effect of leverage will be to magnify
losses.
2 The fund invests in high yielding bonds which carry a greater risk of
default than those with lower yields.
All investment involves risk. This fund offers no guarantee against loss or
that the fund's objective will be attained.
The price of assets and the income from them may go down as well as
Lower risk
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CHARGES
The charges you pay are used to pay the costs of running the fund
including marketing and distributing it. These charges reduce the
potential growth of your investment.
One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak to
your financial adviser about this.
Charges taken from the fund over a year
Ongoing charges

0.30%

The entry and exit charges shown are maximum figures. In some cases
you might pay less - you can find this out from your financial adviser.
The Ongoing Charges figure reflects the amount based on the expenses
within the annual report for each financial year. This figure may vary
from year to year. It excludes: performance fees (where applicable);
portfolio transaction costs, except in the case of an entry/exit charge
paid by the fund when buying or selling in another collective investment
undertaking.
Where the Fund invests in an open-ended collective investment scheme
which is operated or managed by the ACD/the Manager or an associate
of the ACD/the Manager, no additional annual management charge will
be incurred by the Fund on such an investment.
The annual report for each financial year will include detail on the exact
charges made.
The Ongoing Charge figure is as at 30/06/2021.
A switching charge may be applied in accordance with the Prospectus.
For more information about charges please see Prospectus.
Further information on the charges can be found in the Prospectus.

Charges taken from the fund under certain specific conditions
Performance fee

0.00%

PAST PERFORMANCE
ASI MyFolio Market V Fund, Platform 1 Acc Shares, 31 December 2021
% Returns

Past performance is not a guide to future performance.
Performance is net of charges and does not take into account any entry,
exit or switching charges but does take into account the ongoing
charge, as shown in the Charges section.
Performance is calculated in GBP.
The fund was launched in 2010. The share/unit class was launched in
2012.
Performance Comparator - 25% FTSE All-Share 45% MSCI World ex UK
30% SONIA (GBP).

Fund (Net)
Performance Comparator - Please see narrative

PRACTICAL INFORMATION
Name of Depositary: Citibank UK Limited, Citigroup Centre, Canada
Square, Canary Wharf, London E14 5LB.
Further information about Aberdeen Standard OEIC III (Prospectus,
report & accounts) can be found at www.abrdn.com, where documents
may be obtained free of charge.
Other practical information (e.g. where to find latest share prices) can
be found in documents held at www.abrdn.com.
Details of the up to date remuneration policy which includes a
description of how remuneration and benefits are calculated, the
identities of the persons responsible for awarding remuneration and
benefits and the composition of the remuneration committee, are
available at www.abrdn.com and a paper copy will be available free of
charge upon request from Aberdeen Standard Fund Managers Limited.
Prospective investors should consult their own professional advisers on
the potential tax consequences of acquiring, holding or selling shares.
Aberdeen Standard Fund Managers Limited may be held liable solely on
the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the Prospectus for
the Aberdeen Standard OEIC III.
Other share classes are available in the fund and further information
about these can be found in the Aberdeen Standard OEIC III.
Aberdeen Standard OEIC III is an umbrella structure comprising a
number of different sub funds, one of which is this fund.
This document is specific to the fund and share class stated at the
beginning of this document. However, the Prospectus, annual and halfyearly reports are prepared for the entire umbrella.
The assets of a sub fund within the umbrella belong exclusively to that
sub fund and shall not be used or made available to discharge (directly
or indirectly) the liabilities of, or claims against, any other person or body
including Aberdeen Standard OEIC III and any other sub fund. Any
liability incurred on behalf of or attributable to any sub fund shall be
discharged solely out of the assets of that sub fund.
Investors may switch their shares in the fund for shares in another sub
fund within Aberdeen Standard OEIC III. For further information please
refer to the Prospectus (section on 'Switching') which can be found at
www.abrdn.com.

Aberdeen Standard OEIC III and Aberdeen Standard Fund Managers Limited are authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 18/02/2022.

Key Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Baillie Gifford American Fund - Class B Shares
Accumulation Shares - ISIN GB0006061963 (also representative of Income Shares ISIN GB0006061856)
This Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC which is an Investment Company with Variable Capital. Baillie Gifford & Co
Limited is the Authorised Corporate Director of the Fund and is wholly owned by Baillie Gifford & Co.

Objectives and investment policy

Risk and reward profile

Objective

The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

• The Fund aims to outperform (after deduction of costs) the S&P 500 Index,
as stated in sterling, by at least 1.5% per annum over rolling five-year
periods.
Policy
• The Fund will invest at least 90% in shares of US companies of any size
and in any sector.
• US companies are companies which are listed, incorporated, domiciled or
conduct a significant portion of their business in the US.
• The Fund will be actively managed and will be concentrated.
Other Information
• You can sell some or all of your shares on any business day in the United
Kingdom by contacting our Dealing Department by phone or post. Where
properly completed documentation is received by post, shares will be sold
at the next valuation point following receipt of the instruction.
• For Accumulation shares income will be re-invested. No further shares
will be purchased but the reinvestment will be reflected in the price of your
existing accumulation shares. You are, however, deemed to have received
the income for tax purposes.
• For Income shares any income due to you will be paid into your bank or
building society account, paid on the dates specified in the Prospectus.
• For further explanation and information see the investment objective and
policy section of the Prospectus, which is available by contacting us.
• Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within five years.

Typically lower rewards,
lower risk
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• Please note that even the lowest risk class can lose you money and that extreme
adverse market circumstances can mean you suffer severe losses in all cases.
• The Fund is classified in the category above because it invests in company
shares which generally provide higher rewards and higher risks than other
investments such as bonds or cash.
• The indicator does not take into account the following relevant material risks:
• Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and you may not get back the amount invested.
• The Fund has exposure to a foreign currency and changes in the rates of
exchange will cause the value of any investment, and income from it, to fall
as well as rise and you may not get back the amount invested.
• The Fund’s concentrated portfolio relative to similar funds may result in large
movements in the share price in the short term.
• The Fund's exposure to a single market and currency may increase share price
movements.
• Where possible, charges are taken from the Fund's revenue. Where there is
insufficient revenue, the remainder will be taken from capital. This will reduce
the capital value of the Fund.
• Infectious viruses may pose significant threats to human health and may be
highly disruptive to global economies and markets. The economic and market
disruptions caused by infectious viruses could impact the value of the
investments of the Fund.
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Charges
The charges you pay are used to pay the costs of running the Fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.
One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

These are the maximum charges that we might take out of your money before
it is invested and before we pay out the sale proceeds of your investment.
In some cases, you might pay less and you should speak to your financial
adviser about this.
Charges taken from the Fund over a year
Ongoing charges

• The ongoing charges figure is based on the last year’s expenses and may
vary from year to year. It excludes the costs of buying or selling assets for
the Fund (unless these assets are shares of another fund).
• For the ongoing charges, the figure is for Accumulation shares and is at
31/10/2021.
• Portfolio transaction costs, which are not included in the calculation of the
ongoing charges figure but are incurred by the Fund when buying or selling
investments, may have an impact on performance and are paid from the
assets of the Fund.
• The Fund's annual report for each financial year will include detail on the
exact charges made.
• You can find further details about the charges in Part 5 of the Prospectus.

0.51%

Charges taken from the Fund under specific conditions
Performance fee

NONE
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Past performance
• You should be aware that past performance is not a guide to future
performance.
• Fund launch date: 31/07/1997.
• Share/unit class launch date: 28/03/2002.
• Performance is calculated in GBP.
• Performance is for Accumulation shares.
• Performance reflects the annual charge but excludes any initial charge
paid.
• Performance figures are to 31 December each year.
• The Fund does not track the index.
• Source: FE and the relevant underlying index provider(s). For our legal
notices and disclosures please visit www.bailliegifford.com/disclaimers
• * Benchmark 1 - S&P 500
• * Benchmark 2 - S&P 500 +1.5%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
26.2 17.6 13.5 27.3 23.6 13.3 26.9 121.8 -2.8

Fund

5.3

Benchmark 1*

10.9 29.9 20.8

7.3

33.5 11.3

1.6

26.4 14.7 29.9

Benchmark 2 *

12.4 31.4 22.3

8.8

35.0 12.8

3.1

27.9 16.2 31.4

Source: FE fundinfo 2022

Practical information
• The Fund’s Depositary is NatWest Trustee & Depositary Services Limited.
• This document describes only one share class and other share classes are available. Further information on the Fund, the Prospectus and the latest annual
and interim reports are available from Baillie Gifford or by visiting the website at www.bailliegifford.com. The remuneration policy, which includes
details of (a) how remuneration and benefits are calculated and (b) the committee responsible for approving all remuneration policies within the firm, is
also at the website address noted. All such documents are available in English, on paper and are free of charge on request.
• This Key Investor Information Document describes the Baillie Gifford American Fund only. The Prospectus and the annual and interim reports and
accounts are prepared for the whole ICVC.
• The Baillie Gifford American Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC. The assets of the Fund are segregated from other subfunds in the ICVC. This means that the assets of one sub-fund should not be used to meet the liabilities of another sub-fund.
• You can also find other information, including the Fund’s latest prices, on our website.
• Tax laws in the United Kingdom may have an impact on your own tax position.
• You may at any time switch all or some of your shares in the Fund for shares in any fund of any of the Baillie Gifford ICVC(s).
• Baillie Gifford & Co Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent
with the relevant parts of the Prospectus for the Fund.
• To contact us please call Client Relations on 0800 917 2113 (fax 0131 275 3955), visit our website at www.bailliegifford.com or email us at
trustenquiries@bailliegifford.com.
• Your call may be recorded for training or monitoring purposes.
This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 04/02/2022.
BQ69
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Key Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Baillie Gifford China Fund - Class B Shares
Accumulation Shares - ISIN GB00B39RMM81 (also representative of Income Shares ISIN GB00B3K73F73)
This Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC which is an Investment Company with Variable Capital. Baillie Gifford & Co
Limited is the Authorised Corporate Director of the Fund and is wholly owned by Baillie Gifford & Co.

Objectives and investment policy

Risk and reward profile

Objective

The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

• The Fund aims to outperform (after deduction of costs) the MSCI China
All Share Index, as stated in sterling by at least 2% per annum over fiveyear rolling periods.
Policy
• The Fund will invest at least 90% in the shares of, or depositary receipts
representing the shares of, Chinese companies.
• The Fund will invest in companies which are domiciled or conduct a
significant part of their operations in China and may be listed on any market.
• Depositary receipts are transferable securities issued by a bank and which
represent the shares of a company.
• The Fund may also invest in other transferable securities of Chinese
companies and money market instruments.

Typically lower rewards,
lower risk

1

2

3

Typically higher rewards,
higher risk

4

5

6

7

• Please note that even the lowest risk class can lose you money and that extreme
adverse market circumstances can mean you suffer severe losses in all cases.
• The Fund is classified in the category above because it invests in company
shares which generally provide higher rewards and higher risks than other
investments such as bonds or cash.
• The indicator does not take into account the following relevant material risks:

• The Fund will be actively managed.
Other Information

• Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and you may not get back the amount invested.

• You can sell some or all of your shares on any business day in the United
Kingdom by contacting our Dealing Department by phone or post. Where
properly completed documentation is received by post, shares will be sold
at the next valuation point following receipt of the instruction.

• The Fund has exposure to foreign currencies and changes in the rates of
exchange will cause the value of any investment, and income from it, to fall
as well as rise and you may not get back the amount invested.

• For Accumulation shares income will be re-invested. No further shares
will be purchased but the reinvestment will be reflected in the price of your
existing accumulation shares. You are, however, deemed to have received
the income for tax purposes.

• The Fund invests primarily in the shares of, or depositary receipts representing
the shares of, Chinese companies where difficulties with trading, custody of
assets, liquidity, regulation and taxation could arise, resulting in a negative
impact on the value of your investment.
• The Fund's exposure to a single market may increase share price movements.

• For Income shares any income due to you will be paid into your bank or
building society account, paid on the dates specified in the Prospectus.

• Where possible, charges are taken from the Fund's revenue. Where there is
insufficient revenue, the remainder will be taken from capital. This will reduce
the capital value of the Fund.

• For further explanation and information see the investment objective and
policy section of the Prospectus, which is available by contacting us.

• Infectious viruses may pose significant threats to human health and may be
highly disruptive to global economies and markets. The economic and market
disruptions caused by infectious viruses could impact the value of the
investments of the Fund.

• Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within five years.
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Charges
The charges you pay are used to pay the costs of running the Fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.
One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

These are the maximum charges that we might take out of your money before
it is invested and before we pay out the sale proceeds of your investment.
In some cases, you might pay less and you should speak to your financial
adviser about this.
Charges taken from the Fund over a year
Ongoing charges

• The ongoing charges figure is based on the last year’s expenses and may
vary from year to year. It excludes the costs of buying or selling assets for
the Fund (unless these assets are shares of another fund).
• For the ongoing charges, the figure is for Accumulation shares and is at
31/10/2021.
• Portfolio transaction costs, which are not included in the calculation of the
ongoing charges figure but are incurred by the Fund when buying or selling
investments, may have an impact on performance and are paid from the
assets of the Fund.
• The Fund's annual report for each financial year will include detail on the
exact charges made.
• You can find further details about the charges in Part 5 of the Prospectus.

0.76%

Charges taken from the Fund under specific conditions
Performance fee

NONE

Past performance
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• You should be aware that past performance is not a guide to future
performance.
• Fund launch date: 19/11/2008.
• Share/unit class launch date: 19/11/2008.
• Performance is calculated in GBP.
• ∆ Before this date the Fund had different characteristics.
• The Fund’s objective changed on 02/05/2019 and performance before this
date was achieved under different investment circumstances.
• Performance is for Accumulation shares.
• Performance reflects the annual charge but excludes any initial charge
paid.
• Performance figures are to 31 December each year.
• The Fund does not track the index.
• Source: FE and the relevant underlying index provider(s). For our legal
notices and disclosures please visit www.bailliegifford.com/disclaimers
• * Benchmark 1 - MSCI (Golden Dragon to 05/19, All China to 11/19
thereafter China All Share)
• * Benchmark 2 - MSCI (Golden Dragon to 05/19, All China to 11/19
thereafter China All Share) +2%

Source: FE fundinfo 2022

Practical information
• The Fund’s Depositary is NatWest Trustee & Depositary Services Limited.
• This document describes only one share class and other share classes are available. Further information on the Fund, the Prospectus and the latest annual
and interim reports are available from Baillie Gifford or by visiting the website at www.bailliegifford.com. The remuneration policy, which includes
details of (a) how remuneration and benefits are calculated and (b) the committee responsible for approving all remuneration policies within the firm, is
also at the website address noted. All such documents are available in English, on paper and are free of charge on request.
• This Key Investor Information Document describes the Baillie Gifford China Fund only. The Prospectus and the annual and interim reports and accounts
are prepared for the whole ICVC.
• The Baillie Gifford China Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC. The assets of the Fund are segregated from other Funds
in the ICVC. This means that the assets of one Fund should not be used to meet the liabilities of another Fund.
• You can also find other information, including the Fund’s latest prices, on our website.
• Tax laws in the United Kingdom may have an impact on your own tax position.
• You may at any time switch all or some of your shares in the Fund for shares in any fund of any of the Baillie Gifford ICVC(s).
• Baillie Gifford & Co Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent
with the relevant parts of the Prospectus for the Fund.
• To contact us please call Client Relations on 0800 917 2113 (fax 0131 275 3955), visit our website at www.bailliegifford.com or email us at
trustenquiries@bailliegifford.com.
• Your call may be recorded for training or monitoring purposes.
This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 08/02/2022.
CSF5
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Non-UCITS retail scheme Key
Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Baillie Gifford Positive Change Fund - Class B Shares
Accumulation Shares - ISIN GB00BYVGKV59 (also representative of Income Shares - ISIN GB00BYVGKX73)
This Fund is a sub-fund of Baillie Gifford Investment Funds ICVC which is an Investment Company with Variable Capital. Baillie Gifford & Co
Limited is the Authorised Corporate Director of the Fund and is wholly owned by Baillie Gifford & Co.

Objectives and investment policy

Risk and reward profile

Objective

The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

• The Fund aims to outperform (after deduction of costs) the MSCI ACWI
Index, as stated in sterling, by at least 2% per annum over rolling five-year
periods.
Policy
• The Fund will invest at least 90% in shares of companies of any size, any
country and in any sector, whose products or behaviour make a positive
impact on society and / or the environment in the investment managers
opinion.

Typically lower rewards,
lower risk

1
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3

Typically higher rewards,
higher risk

4

5

6

7

• The Fund will invest in companies addressing critical challenges in areas
such as, but not limited to; education, social inclusion, healthcare and the
environment.

• Please note that even the lowest risk class can lose you money and that extreme
adverse market circumstances can mean you suffer severe losses in all cases.

• The Fund will be actively managed and will be concentrated.

• The Fund is classified in the category above because it invests in company
shares which generally provide higher rewards and higher risks than other
investments such as bonds or cash.

Other Information

• The indicator does not take into account the following relevant material risks:

• You can sell some or all of your shares on any business day in the United
Kingdom by contacting our Dealing Department by phone or post. Where
properly completed documentation is received by post, shares will be sold
at the next valuation point following receipt of the instruction.

• Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and you may not get back the amount invested.

• For Accumulation shares income will be re-invested. No further shares
will be purchased but the reinvestment will be reflected in the price of your
existing accumulation shares. You are, however, deemed to have received
the income for tax purposes.
• For Income shares any income due to you will be paid into your bank or
building society account, paid on the dates specified in the Prospectus.
• For further explanation and information see the investment objective and
policy section of the Prospectus, which is available by contacting us.
• Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within five years.

• The Fund has exposure to foreign currencies and changes in the rates of
exchange will cause the value of any investment, and income from it, to fall
as well as rise and you may not get back the amount invested.
• The Fund invests in emerging markets where difficulties in trading and custody
of assets could arise, impacting your investment.
• The Fund’s concentrated portfolio relative to similar funds may result in large
movements in the share price in the short term.
• The Fund invests in companies whose products or behaviour make a positive
impact on society and/or the environment. This means the Fund will not invest
in certain sectors and companies and the universe of investments available to
the Fund will be more limited than other funds that do not apply such criteria.
The Fund therefore may have different returns than a fund which has no such
restrictions.
• Where possible, charges are taken from the Fund's revenue. Where there is
insufficient revenue, the remainder will be taken from capital. This will reduce
the capital value of the Fund.
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Charges
The charges you pay are used to pay the costs of running the Fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.
One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

These are the maximum charges that we might take out of your money before
it is invested and before we pay out the sale proceeds of your investment.
In some cases, you might pay less and you should speak to your financial
adviser about this.
Charges taken from the Fund over a year
Ongoing charges

• The ongoing charges figure is based on the last year’s expenses and may
vary from year to year. It excludes the costs of buying or selling assets for
the Fund (unless these assets are shares of another fund).
• For the ongoing charges, the figure is for Accumulation shares and is at
31/12/2021.
• Portfolio transaction costs, which are not included in the calculation of the
ongoing charges figure but are incurred by the Fund when buying or selling
investments, may have an impact on performance and are paid from the
assets of the Fund.
• The Fund's annual report for each financial year will include detail on the
exact charges made.
• You can find further details about the charges in Part 5 of the Prospectus.

0.53%

Charges taken from the Fund under specific conditions
Performance fee

NONE

Past performance
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• You should be aware that past performance is not a guide to future
performance.
• Fund launch date: 03/01/2017.
• Share/unit class launch date: 03/01/2017.
• Performance is calculated in GBP.
• Performance is for Accumulation shares.
• Performance reflects the annual charge but excludes any initial charge
paid.
• Performance figures are to 31 December each year.
• The Fund does not track the index.
• Source: FE and the relevant underlying index provider(s). For our legal
notices and disclosures please visit www.bailliegifford.com/disclaimers
• * Benchmark 1 - MSCI ACWI
• * Benchmark 2 - MSCI ACWI + 2%

Source: FE fundinfo 2022

Practical information
• The Fund’s Depositary is NatWest Trustee & Depositary Services Limited.
• This document describes only one share class and other share classes are available. Further information on the Fund, the Prospectus and the latest annual
and interim reports are available from Baillie Gifford or by visiting the website at www.bailliegifford.com. The remuneration policy, which includes
details of (a) how remuneration and benefits are calculated and (b) the committee responsible for approving all remuneration policies within the firm, is
also at the website address noted. All such documents are available in English, on paper and are free of charge on request.
• This Non-UCITS retail scheme Key Investor Information Document describes the Baillie Gifford Positive Change Fund only. The Prospectus and the
annual and interim reports and accounts are prepared for the whole ICVC.
• The Baillie Gifford Positive Change Fund is a sub-fund of Baillie Gifford Investment Funds ICVC. The assets of the Fund are segregated from other subfunds in the ICVC. This means that the assets of one sub-fund should not be used to meet the liabilities of another sub-fund.
• You can also find the Fund’s latest share prices on our website at www.bailliegifford.com.
• Tax laws in the United Kingdom may have an impact on your own tax position.
• You may at any time switch all or some of your shares in the Fund for shares in any fund of any of the Baillie Gifford ICVC(s).
• To contact us please call Client Relations on 0800 917 2113 (fax 0131 275 3955) or email us at trustenquiries@bailliegifford.com.
• Your call may be recorded for training or monitoring purposes.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 08/04/2022.
NGPB
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information
is required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it
so you can make an informed decision about whether to invest.

T Class Shares in Fundsmith Equity Fund
Accumulation Shares (ISIN: GB00B4Q5X527)
Income Shares (ISIN: GB00B4M93C53)
The fund is managed by Fundsmith LLP
Objectives and investment policy
The fund’s objective is to achieve long-term (over 5 years) growth in value, investing in shares of companies on a global basis. The fund’s approach is to
be a long-term investor in its chosen stocks and it will not adopt short-term trading strategies. The fund aims to invest in businesses:

•
•
•
•
•
•

that can sustain a high return on operating capital employed;
whose advantages are difficult to replicate;
which do not require significant borrowing to generate returns;
with a high degree of certainty of growth from reinvestment of their cash flows at high rates of return;
that are resilient to change, particularly technological innovation;
whose valuation is considered to be attractive;

The fund will not invest in other funds, property or derivatives nor hedge any currency exposure. The fund will not borrow money, except in unusual
circumstances. The fund is actively managed meaning that the fund manager uses their expertise to select investments to achieve the fund’s objective.
The fund does not track and is not managed by reference to any particular benchmark. The fund does not have any specific geographical or sector focus.
An investor, or prospective investor, may buy or sell their shares on demand each business day in the UK. Instructions to buy or sell received before noon
will be implemented that day; instructions received after noon or on a non-business day will be implemented at noon on the next business day.
For the Accumulation Shares, the dividends are reinvested in the fund. For the Income Shares, the dividends are paid out to you from the fund.
Recommendation: This fund invests for the long-term (over 5 years) and may not be appropriate for investors who plan to withdraw their money within 5
years.

Risk and reward profile
Lower risk
Typically lower rewards

1

2

Higher risk
Typically higher rewards
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5

6

7

The risk category reflects the significance of the fund’s share price fluctuations based on historical data. Historical data may not be a reliable indication of
the future risk profile of the fund. The risk category of the fund is not guaranteed and may change over time. Further, the lowest category of risk does not
mean risk free. Your initial investment is not guaranteed.
Generally, the higher the risk category, the greater the potential for higher returns but also the higher the risk of losing money. This fund is ranked at 5
because funds of this type have experienced medium to high rises and falls in value in the past. The underlying investments are, however, in large
companies with shares that are, in most cases, highly liquid.
There are a number of other risks that are not covered by the indicator above. A full description is contained in the prospectus under the heading “Risk
Factors”. The most material are:
Currency risk: The fund’s portfolio is a global share portfolio and many of the investments are not denominated in Sterling. There is no currency hedging
in place and the price of shares in the fund may therefore rise or fall purely on account of exchange rate movements.
Concentration risk: The investment criteria adopted by the fund significantly limits the number of potential investments. The fund generally holds 20 to 30
stocks and so it is more concentrated than many other funds. This means that the performance of a single stock within the portfolio has a greater effect
on the price of the shares of the fund.
Operational risk: Failures or delays in operational processes may negatively affect the fund. There is a risk that any company responsible for the
safekeeping of the assets of the fund may fail to do so properly or may become insolvent, which could cause loss to the fund.

Key Investor Information
T Class Shares in Fundsmith Equity Fund

Charges
The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.
The charges for the fund are shown below. The ongoing charges figure is based on the fund’s expenses for the year ended 31 December 2021. This
includes all costs borne by the fund except for portfolio transaction costs but, because the portfolio turnover is relatively low, these charges should
equally be low.
The ongoing charges are used to pay the costs of running the fund, including the fee payable to Fundsmith LLP, which is 1.00% per annum, and certain
other costs including marketing and distributing the fund. These ongoing charges reduce the potential growth of the investment. The overall ongoing
charges may vary from year to year.
One-off charges taken before or after you invest:
Entry charge

0,00%

Exit charge

0,00%

These are the maximum charges that we might take out of your money before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak to your financial adviser about this.
Charges taken from the Fund over a year:
Ongoing charges

1,04%

Charges taken from the Fund under specific conditions:
Performance fee

NONE

Past performance
You should be aware that past performance is not a guide to future
performance.
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Fund launch date: 19/10/2010
Share class launch date: 01/11/2010
Performance is calculated in: GBP
This performance is calculated based on the net asset value per class
(which includes all charges) and assuming the income has been
re-invested in the fund.
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Practical information
Further information on the fund is available from the website –
www.fundsmith.co.uk. You can also obtain it by calling us on 0330
1231 815 or by writing to Fundsmith LLP, PO Box 10846, Chelmsford,
Essex CM99 2BW.

from the website - www.fundsmith.co.uk and include a description of how
remuneration and benefits are calculated and the identities of the
persons responsible for awarding remuneration and benefits. A paper
copy of this information will be made available free of charge on request.

This includes the Supplementary Information Document, the Prospectus,
the latest price of shares of the fund, and the latest annual or
semi-annual reports as and when they are published. These documents
are available free of charge and in English.

The tax legislation of the United Kingdom may have an impact on the
personal tax position of the investor.

This Key Investor Information Document describes the GBP T Class
shares. The equivalent document for other share classes is available
from the website and address above.
The depositary of the fund is State Street Trustees Limited.
Details of Fundsmith LLP’s up to date remuneration policy are available

We are required, under Money Laundering regulations, to confirm your
identity. In the majority of cases, we do this electronically, but we may
require additional documents from you if we cannot do this.
Fundsmith LLP may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus for the fund.

This fund and Fundsmith LLP are authorised in the United Kingdom and regulated by the Financial Conduct Authority. This Key Investor Information is accurate as at: 11/02/2022

Non-UCITS Retail Scheme Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law
to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed
decision about whether to invest.

Legal & General Multi-Index 3 Fund
Class I Accumulation - ISIN: GB00B9751744
The authorised fund manager of the Fund is Legal & General (Unit Trust Managers) Limited.

OBJECTIVES AND INVESTMENT POLICY
• reduce risk or cost; or
• generate additional capital or income with no, or an acceptably low, level of risk.
within a pre-determined risk profile. The Fund’s potential gains and losses are
Other information:
likely to be limited by the objective to stay within its particular risk profile.
 The Fund is actively managed as the Manager uses their expertise to select
The Fund is part of a range of risk profiled funds. The target risk profile for the
investments to achieve the Fund’s objective.
Fund is set by an independent agency*, and is based on the historic return and
volatility of different asset types. The risk profile ranges from 1-10 with 1 being the  There is no benchmark available for this Fund as it is constrained by its objective
least risky, and 10 being the most. This Fund aims to stay within risk profile 3. We to remain within its risk profile.
use our experience and research, together with research and allocation
 Your units will be accumulation units. Income from the Fund's investments
guidelines from this independent agency* to restrict the types of assets held and
(interest) will be reinvested back into the value of your units.
the allocation of each asset type to stay within the target risk profile.
 You can buy or sell units in this Fund on any business day. You need to contact
The Fund will have exposure to company and government bonds (a type of loan
us with your instruction before 3.00pm. This is the time we calculate unit prices for
that pays interest), shares in companies, money market instruments (a form of
this Fund. If you contact us after 3.00pm, the units will be bought or sold at the
loan that pays interest and is designed to have a stable value), deposits, cash
next business day's price.
and indirectly to alternative asset classes (such as commodities) and property.  The Fund's base currency is denominated in sterling (British pounds).
The Fund will typically have higher exposure to bonds, money market
 This Fund is primarily designed for investors:
instruments and cash than to shares in companies, relative to other funds in the
• who have received advice and had their attitude to risk assessed and matched
Legal & General Multi-Index Fund range, however the aggregate exposure to
to the risk profile of this Fund but may be appropriate for those investors who
shares in companies may still be material.
have considered the risk profile of this Fund with the others in the Multi-Index
The bonds the Fund is exposed to may be investment grade or sub-investment
range;
grade. Investment grade means that the bond is rated as lower risk by a rating
• who are looking for growth and income from an investment in bonds, shares in
agency, while sub-investment grade bonds will be classed as higher risk, but with companies, money market instruments, deposits, cash and indirectly to
a potentially higher return. Credit ratings give an indication of how likely it is that
alternative asset classes (such as commodities) and property.
the issuer of a bond will be able to pay back interest and the loan on time.
 Although investors can take their money out at any time, this Fund may not be
In order to achieve this exposure, at least 75% of the Fund will be invested in
appropriate for those who plan to withdraw their money within five years.
collective investment schemes. At least 50% of the Fund will be invested in
 This Fund is not designed for investors who cannot afford more than a minimal
index-tracker schemes funds which are operated by Legal & General.
loss of their investment.
The Fund may also invest directly in shares in companies, bonds (both
 To help you understand this Fund, its risk profile and how it compares to others in
government and non-government), money market instruments (such as treasury the range we have created a guide www.legalandgeneral.com/mi-guide.
bills), cash and deposits.
 We recommend you read our guide to the Fund range to help you decide if this is
The Fund may use derivatives (contracts which have a value linked to the price
the right fund for you.
of another asset) to:

 The objective of the Fund is to provide a combination of growth and income










RISK AND REWARD PROFILE
Lower risk

Higher risk
Potentially higher rewards

Potentially lower rewards
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 The Risk and Reward Indicator table demonstrates where the Fund ranks in

terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is not guaranteed to
remain the same and may change over time. It is based on historical data and
may not be a reliable indication of the future risk profile of the Fund. The
shaded area in the table above shows the Fund’s ranking on the Risk and
Reward Indicator.
 The Fund is in category 3 because the mix of different asset types in which the
Fund invests has a balancing effect on the rate at which the Fund share price
moves up and down. This type of fund is generally considered to be higher risk
than one investing only in bonds and lower risk than one existing only in
company shares.
 Even a fund in the lowest category is not a risk free investment.
 The value of your investment may fall as well as rise and is not guaranteed.
You might get back less than you invest.
Further information on the risks of investing in this fund is contained in the
Prospectus available at www.legalandgeneral.com/reports.
The risk and reward indicator may not take account of the following risks of
investing in the Fund:

 The Fund could lose money if any institutions providing services such as

acting as counterparty to derivatives or other instruments, becomes unwilling
or unable to meet its obligations to the Fund.
 By investing in other funds this Fund indirectly holds bonds and property that
are traded through agents, brokers or investment banks or directly between
buyers and sellers. This makes them less easy to buy and sell than
investments traded on an exchange. In exceptional circumstances the Fund
may not be able to sell its holdings in other funds and may defer withdrawals,
or suspend dealing. The Directors can only delay paying out if it is in the
interests of all investors and with the permission of the Fund depositary.
 The Fund invests directly or indirectly in bonds which are issued by
companies or governments. If these companies or governments experience
financial difficulty, they may be unable to pay back some or all of the interest,
original investment or other payments that they owe. If this happens, the
value of the Fund may fall.
 Investment returns on bonds are sensitive to trends in interest rate
movements. Such changes will affect the value of your investment.
 Derivatives are highly sensitive to changes in the value of the asset on which
they are based and can increase the size of losses and gains.
 The Fund may have underlying investments that are valued in currencies
that are different from GBP. Exchange rate fluctuations will impact the value
of your investment. Currency hedging techniques may be applied to reduce
this impact but may not entirely eliminate it.
* The Fund targets risk profile 3 as calculated by Distribution Technology
('DT').They are an independent agency who provide risk profiling tools
to advisers and fund managers. The Risk and Reward profile scale
above is calculated differently to the DT Risk Profiles. The DT profiles
range from 1 to 10 with 10 being the highest (rather than a scale of 1 to
7 for the Risk and Reward profile).

CHARGES
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
return from your investment.

 There are no entry or exit charges.
 The ongoing charges figure is based on the latest available expenses at

One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

December 2020. This figure may vary from year to year.

 This Fund's ongoing charges include any charges made by any other
funds it may invest in. They exclude portfolio transaction costs.

 The ongoing charges are taken from the income of the Fund.

This is the maximum that might be taken out of your money before it
is invested.
The price for buying and selling units is subject to a Dilution
Adjustment See opposite.
Charges taken from the fund over a year
Ongoing charge

0.31%

Charges taken from the fund under certain specific conditions
Performance fee

None

Other costs:
 Dilution Adjustment: on any day, the prices for buying or selling units in
this Fund are the same. The Fund manager calculates a single price for
this Fund based on the mid-point between the buying and selling prices of
the Fund's assets. In certain circumstances, the Fund manager can adjust
this price to account for whether there is more money going into or
coming out of the Fund. This is called a ‘dilution adjustment’. This can
vary but as an example for this Fund we estimate 0.12% for purchases
and 0.12% for sales at 04 October 2021. The amount of the dilution
adjustment may differ in future.
 For more information about charges and costs, please see the charges
and expenses section in the Fund's Prospectus, or visit our website at
legalandgeneral.com/chargesandfees.

PAST PERFORMANCE
 Past performance is not a guide to future performance.
 The figures for the Fund take into account the ongoing charges and
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The annual return is for a 12 month period ending 31 December.
The Fund launched in 2013.
This unit class launched in 2013.
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PRACTICAL INFORMATION
 The trustee and depositary is Northern Trust Investor Services Limited.
 You can obtain further information about the Fund including copies of its prospectus and the latest annual and semi-annual reports at
www.legalandgeneral.com/reports. Paper copies of these documents are also available free of charge in English from Legal & General Investments,
PO Box 6080, Wolverhampton WV1 9RB.
 Investors can get other practical information, including the latest prices, dilution adjustment and details of any other unit classes that are available, by
calling us on 0370 050 0955 Monday to Friday between 8.30am and 6.00pm. Call charges will vary.
 This Fund is subject to the tax legislation of the United Kingdom, which may have an impact on each investor’s personal tax position.
 Details of our Remuneration Policy including our Remuneration Committee and how remuneration and benefits are calculated can be accessed from
www.lgim.com/remuneration. A paper copy is also available free of charge upon request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Legal & General (Unit Trust Managers) Limited is
authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 30 October 2021.

Non-UCITS Retail Scheme Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law
to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed
decision about whether to invest.

Legal & General Multi-Index 4 Fund
Class I Accumulation - ISIN: GB00B88Y0217
The authorised fund manager of the Fund is Legal & General (Unit Trust Managers) Limited.

OBJECTIVES AND INVESTMENT POLICY
• reduce risk or cost; or
to keep the Fund within a pre-determined risk profile. The Fund’s potential gains • generate additional capital or income with no, or an acceptably low, level of risk.
and losses are likely to be limited by the objective to stay within its particular risk Other information:
 The Fund is actively managed as the Manager uses their expertise to select
profile.
investments to achieve the Fund’s objective.
The Fund is part of a range of risk profiled funds. The target risk profile for the
Fund is set by an independent agency*, and is based on the historic return and  There is no benchmark available for this Fund as it is constrained by its objective
volatility of different asset types. The risk profile ranges from 1-10 with 1 being the to remain within its risk profile.
least risky, and 10 being the most. This Fund aims to stay within risk profile 4. We  Your units will be accumulation units. Income from the Fund's investments
use our experience and research, together with research and allocation
(dividends) will be reinvested back into the value of your units.
guidelines from this independent agency* to restrict the types of assets held and  You can buy or sell units in this Fund on any business day. You need to contact
the allocation of each asset type to stay within the target risk profile.
us with your instruction before 3.00pm. This is the time we calculate unit prices for
The Fund will have exposure to company and government bonds (a type of loan
this Fund. If you contact us after 3.00pm, the units will be bought or sold at the
that pays interest), shares in companies, money market instruments (a form of
next business day's price.
loan that pays interest and is designed to have a stable value), deposits, cash
 The Fund's base currency is denominated in sterling (British pounds).
and indirectly to alternative asset classes (such as commodities) and property.  This Fund is primarily designed for investors:
The Fund will typically have higher exposure to bonds, money market
• who have received advice and had their attitude to risk assessed and matched
instruments and cash than to shares in companies relative to other funds in the
to the risk profile of this Fund but may be appropriate for those investors who
Legal & General Multi-Index Fund range with a higher risk profile. However, the
have considered the risk profile of this Fund with the others in the Multi-Index
aggregate exposure to shares in companies may still be material.
range;
The bonds the Fund is exposed to may be investment grade (rated as lower risk) • who are looking for growth and income from an investment in bonds, shares in
or sub-investment grade (rated as higher risk). Investment and sub-investment
companies, money market instruments, deposits, cash and indirectly to
grade bonds are bonds that have been given a credit rating by a rating agency.
alternative asset classes (such as commodities) and property.
Credit ratings give an indication of how likely it is that the issuer of a bond will be  Although investors can take their money out at any time, this Fund may not be
able to pay back interest and the loan on time.
appropriate for those who plan to withdraw their money within five years.
In order to achieve this exposure, at least 75% of the Fund will be invested in
 This Fund is not designed for investors who cannot afford more than a minimal
collective investment schemes. At least 50% of the Fund will be invested in
loss of their investment.
index-tracker schemes which are operated by Legal & General.
 To help you understand this Fund, its risk profile and how it compares to others in
The Fund may also invest directly in shares in companies, bonds (both
the range we have created a guide www.legalandgeneral.com/mi-guide.
government and non-government), money market instruments (such as treasury
 We recommend you read our guide to the Fund range to help you decide if this is
bills), cash and deposits.
the right fund for you.
The Fund may use derivatives (contracts which have a value linked to the price
of another asset) to:

 The objective of the Fund is to provide a combination of growth and income and











RISK AND REWARD PROFILE
Lower risk

Higher risk
Potentially higher rewards

Potentially lower rewards
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 The Risk and Reward Indicator table demonstrates where the Fund ranks in

terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is not guaranteed to
remain the same and may change over time. It is based on historical data and
may not be a reliable indication of the future risk profile of the Fund. The
shaded area in the table above shows the Fund’s ranking on the Risk and
Reward Indicator.
 The Fund is in category 4 because the mix of different asset types in which the
Fund invests has a balancing effect on the rate at which the Fund share price
moves up and down. This type of fund is generally considered to be higher risk
than one investing only in bonds and lower risk than one existing only in
company shares.
 Even a fund in the lowest category is not a risk free investment.
 The value of your investment may fall as well as rise and is not guaranteed.
You might get back less than you invest.
Further information on the risks of investing in this fund is contained in the
Prospectus available at www.legalandgeneral.com/reports.
The risk and reward indicator may not take account of the following risks of
investing in the Fund:

 The Fund could lose money if any institutions providing services such as

acting as counterparty to derivatives or other instruments, becomes unwilling
or unable to meet its obligations to the Fund.
 By investing in other funds this Fund indirectly holds bonds and property that
are traded through agents, brokers or investment banks or directly between
buyers and sellers. This makes them less easy to buy and sell than
investments traded on an exchange. In exceptional circumstances the Fund
may not be able to sell its holdings in other funds and may defer withdrawals,
or suspend dealing. The Directors can only delay paying out if it is in the
interests of all investors and with the permission of the Fund depositary.
 The Fund invests directly or indirectly in bonds which are issued by
companies or governments. If these companies or governments experience
financial difficulty, they may be unable to pay back some or all of the interest,
original investment or other payments that they owe. If this happens, the
value of the Fund may fall.
 Investment returns on bonds are sensitive to trends in interest rate
movements. Such changes will affect the value of your investment.
 Derivatives are highly sensitive to changes in the value of the asset on which
they are based and can increase the size of losses and gains.
 The Fund may have underlying investments that are valued in currencies
that are different from GBP. Exchange rate fluctuations will impact the value
of your investment. Currency hedging techniques may be applied to reduce
this impact but may not entirely eliminate it.
* The Fund targets risk profile 4 as calculated by Distribution Technology
('DT').They are an independent agency who provide risk profiling tools
to advisers and fund managers.
The Risk and Reward profile scale above is calculated differently to the
DT Risk Profiles. The DT profiles range from 1 to 10 with 10 being the
highest (rather than a scale of 1 to 7 for the Risk and Reward profile).

CHARGES
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
return from your investment.

 There are no entry or exit charges.
 The ongoing charges figure is based on the latest available expenses at

One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

December 2020. This figure may vary from year to year.

 This Fund's ongoing charges include any charges made by any other
funds it may invest in. They exclude portfolio transaction costs.

 The ongoing charges are taken from the income of the Fund.

This is the maximum that might be taken out of your money before it
is invested.
The price for buying and selling units is subject to a Dilution
Adjustment See opposite.
Charges taken from the fund over a year
Ongoing charge

0.31%

Charges taken from the fund under certain specific conditions
Performance fee

None

Other costs:
 Dilution Adjustment: on any day, the prices for buying or selling units in
this Fund are the same. The Fund manager calculates a single price for
this Fund based on the mid-point between the buying and selling prices of
the Fund's assets. In certain circumstances, the Fund manager can adjust
this price to account for whether there is more money going into or
coming out of the Fund. This is called a ‘dilution adjustment’. This can
vary but as an example for this Fund we estimate 0.10% for purchases
and 0.10% for sales at 04 October 2021. The amount of the dilution
adjustment may differ in future.
 For more information about charges and costs, please see the charges
and expenses section in the Fund's Prospectus, or visit our website at
legalandgeneral.com/chargesandfees.
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 Past performance is not a guide to future performance.
 The figures for the Fund take into account the ongoing charges and
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assume income (after any tax) is reinvested.
The performance has been calculated in Sterling (British Pounds).
The annual return is for a 12 month period ending 31 December.
The Fund launched in 2013.
This unit class launched in 2013.

PRACTICAL INFORMATION
 The trustee and depositary is Northern Trust Investor Services Limited.
 You can obtain further information about the Fund including copies of its prospectus and the latest annual and semi-annual reports at
www.legalandgeneral.com/reports. Paper copies of these documents are also available free of charge in English from Legal & General Investments,
PO Box 6080, Wolverhampton WV1 9RB.
 Investors can get other practical information, including the latest prices, dilution adjustment and details of any other unit classes that are available, by
calling us on 0370 050 0955 Monday to Friday between 8.30am and 6.00pm. Call charges will vary.
 This Fund is subject to the tax legislation of the United Kingdom, which may have an impact on each investor’s personal tax position.
 Details of our Remuneration Policy including our Remuneration Committee and how remuneration and benefits are calculated can be accessed from
www.lgim.com/remuneration. A paper copy is also available free of charge upon request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Legal & General (Unit Trust Managers) Limited is
authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 30 October 2021.

Non-UCITS Retail Scheme Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law
to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed
decision about whether to invest.

Legal & General Multi-Index 5 Fund
Class I Accumulation - ISIN: GB00B8VZ3F59
The authorised fund manager of the Fund is Legal & General (Unit Trust Managers) Limited.

OBJECTIVES AND INVESTMENT POLICY
• reduce risk or cost; or
to keep the Fund within a pre-determined risk profile. The Fund’s potential gains • generate additional capital or income with no, or an acceptably low, level of risk.
and losses are likely to be limited by the objective to stay within its particular risk Other information:
 The Fund is actively managed as the Manager uses their expertise to select
profile.
investments to achieve the Fund’s objective.
The Fund is part of a range of risk profiled funds. The target risk profile for the
Fund is set by an independent agency*, and is based on the historic return and  There is no benchmark available for this Fund as it is constrained by its objective
volatility of different asset types. The risk profile ranges from 1-10 with 1 being the to remain within its risk profile.
least risky, and 10 being the most. This Fund aims to stay within risk profile 5. We  Your units will be accumulation units. Income from the Fund's investments
use our experience and research, together with research and allocation
(dividends) will be reinvested back into the value of your units.
guidelines from this independent agency* to restrict the types of assets held and  You can buy or sell units in this Fund on any business day. You need to contact
the allocation of each asset type to stay within the target risk profile.
us with your instruction before 3.00pm. This is the time we calculate unit prices for
The Fund will have exposure to company and government bonds (a type of loan
this Fund. If you contact us after 3.00pm, the units will be bought or sold at the
that pays interest), shares in companies, money market instruments (a form of
next business day's price.
loan that pays interest and is designed to have a stable value), deposits, cash
 The Fund's base currency is denominated in sterling (British pounds).
and indirectly to alternative asset classes (such as commodities) and property.  This Fund is primarily designed for investors:
The Fund will typically have higher exposure to shares in companies than to
• who have received advice and had their attitude to risk assessed and matched
bonds, money market instruments and cash relative to other funds with a lower
to the risk profile of this Fund but may be appropriate for those investors who
risk profile in the Legal & General Multi-Index Funds range, however, the
have considered the risk profile of this Fund with the others in the Multi-Index
aggregate exposure to bonds may still be material.
range;
The bonds the Fund is exposed to may be investment grade (rated as lower risk) • who are looking for growth and income from an investment in bonds, shares in
or sub-investment grade (rated as higher risk). Investment and sub-investment
companies, money market instruments, deposits, cash and indirectly to
grade bonds are bonds that have been given a credit rating by a rating agency.
alternative asset classes (such as commodities) and property.
Credit ratings give an indication of how likely it is that the issuer of a bond will be  Although investors can take their money out at any time, this Fund may not be
able to pay back interest and the loan on time.
appropriate for those who plan to withdraw their money within five years.
In order to achieve this exposure, at least 75% of the Fund will be invested in
 This Fund is not designed for investors who cannot afford more than a minimal
collective investment scheme. At least 50% of the Fund will be invested in index- loss of their investment.
tracker schemes which are operated by Legal & General.
 To help you understand this Fund, its risk profile and how it compares to others in
The Fund may also invest directly in shares in companies, bonds (both
the range we have created a guide www.legalandgeneral.com/mi-guide.
government and non-government), money market instruments (such as treasury
 We recommend you read our guide to the Fund range to help you decide if this is
bills), cash and deposits.
the right fund for you.
The Fund may use derivatives (contracts which have a value linked to the price
of another asset) to:

 The objective of the Fund is to provide a combination of growth and income and











RISK AND REWARD PROFILE
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Potentially higher rewards

Potentially lower rewards

1

2

3

4

5

6

7

 The Risk and Reward Indicator table demonstrates where the Fund ranks in

terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is not guaranteed to
remain the same and may change over time. It is based on historical data and
may not be a reliable indication of the future risk profile of the Fund. The
shaded area in the table above shows the Fund’s ranking on the Risk and
Reward Indicator.
 The Fund is in category 4 because the mix of different asset types in which the
Fund invests has a balancing effect on the rate at which the Fund share price
moves up and down. This type of fund is generally considered to be higher risk
than one investing only in bonds and lower risk than one existing only in
company shares.
 Even a fund in the lowest category is not a risk free investment.
 The value of your investment may fall as well as rise and is not guaranteed.
You might get back less than you invest.
Further information on the risks of investing in this fund is contained in the
Prospectus available at www.legalandgeneral.com/reports.
The risk and reward indicator may not take account of the following risks of
investing in the Fund:

 The Fund could lose money if any institutions providing services such as

acting as counterparty to derivatives or other instruments, becomes unwilling
or unable to meet its obligations to the Fund.
 By investing in other funds this Fund indirectly holds bonds and property that
are traded through agents, brokers or investment banks or directly between
buyers and sellers. This makes them less easy to buy and sell than
investments traded on an exchange. In exceptional circumstances the Fund
may not be able to sell its holdings in other funds and may defer withdrawals,
or suspend dealing. The Directors can only delay paying out if it is in the
interests of all investors and with the permission of the Fund depositary.
 The Fund invests directly or indirectly in bonds which are issued by
companies or governments. If these companies or governments experience
financial difficulty, they may be unable to pay back some or all of the interest,
original investment or other payments that they owe. If this happens, the
value of the Fund may fall.
 Investment returns on bonds are sensitive to trends in interest rate
movements. Such changes will affect the value of your investment.
 Derivatives are highly sensitive to changes in the value of the asset on which
they are based and can increase the size of losses and gains.
 The Fund may have underlying investments that are valued in currencies
that are different from GBP. Exchange rate fluctuations will impact the value
of your investment. Currency hedging techniques may be applied to reduce
this impact but may not entirely eliminate it.
* The Fund targets risk profile 5 as calculated by Distribution Technology
('DT').They are an independent agency who provide risk profiling tools
to advisers and fund managers.
The Risk and Reward profile scale above is calculated differently to the
DT Risk Profiles. The DT profiles range from 1 to 10 with 10 being the
highest (rather than a scale of 1 to 7 for the Risk and Reward profile).

CHARGES
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
return from your investment.

 There are no entry or exit charges.
 The ongoing charges figure is based on the latest available expenses at

One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

December 2020. This figure may vary from year to year.

 This Fund's ongoing charges include any charges made by any other
funds it may invest in. They exclude portfolio transaction costs.

 The ongoing charges are taken from the income of the Fund.

This is the maximum that might be taken out of your money before it
is invested.
The price for buying and selling units is subject to a Dilution
Adjustment See opposite.
Charges taken from the fund over a year
Ongoing charge

0.31%

Charges taken from the fund under certain specific conditions
Performance fee

None

Other costs:
 Dilution Adjustment: on any day, the prices for buying or selling units in
this Fund are the same. The Fund manager calculates a single price for
this Fund based on the mid-point between the buying and selling prices of
the Fund's assets. In certain circumstances, the Fund manager can adjust
this price to account for whether there is more money going into or
coming out of the Fund. This is called a ‘dilution adjustment’. This can
vary but as an example for this Fund we estimate 0.09% for purchases
and 0.09% for sales at 04 October 2021. The amount of the dilution
adjustment may differ in future.
 For more information about charges and costs, please see the charges
and expenses section in the Fund's Prospectus, or visit our website at
legalandgeneral.com/chargesandfees.

PAST PERFORMANCE
 Past performance is not a guide to future performance.
 The figures for the Fund take into account the ongoing charges and
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The performance has been calculated in Sterling (British Pounds).
The annual return is for a 12 month period ending 31 December.
The Fund launched in 2013.
This unit class launched in 2013.
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PRACTICAL INFORMATION
 The trustee and depositary is Northern Trust Investor Services Limited.
 You can obtain further information about the Fund including copies of its prospectus and the latest annual and semi-annual reports at
www.legalandgeneral.com/reports. Paper copies of these documents are also available free of charge in English from Legal & General Investments,
PO Box 6080, Wolverhampton WV1 9RB.
 Investors can get other practical information, including the latest prices, dilution adjustment and details of any other unit classes that are available, by
calling us on 0370 050 0955 Monday to Friday between 8.30am and 6.00pm. Call charges will vary.
 This Fund is subject to the tax legislation of the United Kingdom, which may have an impact on each investor’s personal tax position.
 Details of our Remuneration Policy including our Remuneration Committee and how remuneration and benefits are calculated can be accessed from
www.lgim.com/remuneration. A paper copy is also available free of charge upon request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Legal & General (Unit Trust Managers) Limited is
authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 30 October 2021.

Non-UCITS Retail Scheme Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law
to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed
decision about whether to invest.

Legal & General Multi-Index 6 Fund
Class I Accumulation - ISIN: GB00B95KML23
The authorised fund manager of the Fund is Legal & General (Unit Trust Managers) Limited.

OBJECTIVES AND INVESTMENT POLICY
• reduce risk or cost; or
• generate additional capital or income with no, or an acceptably low, level of risk.
within a pre-determined risk profile. The Fund’s potential gains and losses are
Other information:
likely to be limited by the objective to stay within its particular risk profile.
 The Fund is actively managed as the Manager uses their expertise to select
The Fund is part of a range of risk profiled funds. The target risk profile for the
investments to achieve the Fund’s objective.
Fund is set by an independent agency*, and is based on the historic return and
volatility of different asset types. The risk profile ranges from 1-10 with 1 being the  There is no benchmark available for this Fund as it is constrained by its objective
least risky, and 10 being the most. This Fund aims to stay within risk profile 6. We to remain within its risk profile.
use our experience and research, together with research and allocation
 Your units will be accumulation units. Income from the Fund's investments
guidelines from this independent agency* to restrict the types of assets held and
(dividends) will be reinvested back into the value of your units.
the allocation of each asset type to stay within the target risk profile.
 You can buy or sell units in this Fund on any business day. You need to contact
The Fund will have exposure to company and government bonds (a type of loan
us with your instruction before 3.00pm. This is the time we calculate unit prices for
that pays interest), shares in companies, money market instruments (a form of
this Fund. If you contact us after 3.00pm, the units will be bought or sold at the
loan that pays interest and is designed to have a stable value), deposits, cash
next business day's price.
and indirectly to alternative asset classes (such as commodities) and property.  The Fund's base currency is denominated in sterling (British pounds).
Due to the risk profile, the intention is that the Fund will invest at least 50% in
 This Fund is primarily designed for investors:
shares in companies.
• who have received advice and had their attitude to risk assessed and matched
The bonds the Fund is exposed to may be investment grade (rated as lower risk) to the risk profile of this Fund but may be appropriate for those investors who
or sub-investment grade (rated as higher risk). Investment and sub-investment
have considered the risk profile of this Fund with the others in the Multi-Index
grade bonds are bonds that have been given a credit rating by a rating agency.
range;
Credit ratings give an indication of how likely it is that the issuer of a bond will be
• who are looking for growth and income from an investment in bonds, shares in
able to pay back interest and the loan on time.
companies, money market instruments, deposits, cash and indirectly to
In order to achieve this exposure, at least 75% of the Fund will be invested in
alternative asset classes (such as commodities) and property.
collective investment schemes. At least 50% of the Fund will be invested in
 Although investors can take their money out at any time, this Fund may not be
index-tracker schemes which are operated by Legal & General.
appropriate for those who plan to withdraw their money within five years.
The Fund may also invest directly in shares in companies, bonds (both
 This Fund is not designed for investors who cannot afford more than a minimal
government and non-government), money market instruments (such as treasury loss of their investment.
bills), cash and deposits.
 To help you understand this Fund, its risk profile and how it compares to others in
The Fund may use derivatives (contracts which have a value linked to the price
the range we have created a guide www.legalandgeneral.com/mi-guide.
of another asset) to:
 We recommend you read our guide to the Fund range to help you decide if this is
the right fund for you.

 The objective of the Fund is to provide a combination of growth and income
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 The Risk and Reward Indicator table demonstrates where the Fund ranks in

terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is not guaranteed to
remain the same and may change over time. It is based on historical data and
may not be a reliable indication of the future risk profile of the Fund. The
shaded area in the table above shows the Fund’s ranking on the Risk and
Reward Indicator.
 The Fund is in category 5 because the mix of different asset types in which the
Fund invests has a balancing effect on the rate at which the Fund share price
moves up and down. This type of fund is generally considered to be higher risk
than one investing only in bonds and lower risk than one existing only in
company shares.
 Even a fund in the lowest category is not a risk free investment.
 The value of your investment may fall as well as rise and is not guaranteed.
You might get back less than you invest.
Further information on the risks of investing in this fund is contained in the
Prospectus available at www.legalandgeneral.com/reports.
The risk and reward indicator may not take account of the following risks of
investing in the Fund:

 The Fund could lose money if any institutions providing services such as

acting as counterparty to derivatives or other instruments, becomes unwilling
or unable to meet its obligations to the Fund.
 By investing in other funds this Fund indirectly holds bonds and property that
are traded through agents, brokers or investment banks or directly between
buyers and sellers. This makes them less easy to buy and sell than
investments traded on an exchange. In exceptional circumstances the Fund
may not be able to sell its holdings in other funds and may defer withdrawals,
or suspend dealing. The Directors can only delay paying out if it is in the
interests of all investors and with the permission of the Fund depositary.
 The Fund invests directly or indirectly in bonds which are issued by
companies or governments. If these companies or governments experience
financial difficulty, they may be unable to pay back some or all of the interest,
original investment or other payments that they owe. If this happens, the
value of the Fund may fall.
 Investment returns on bonds are sensitive to trends in interest rate
movements. Such changes will affect the value of your investment.
 Derivatives are highly sensitive to changes in the value of the asset on which
they are based and can increase the size of losses and gains.
 The Fund may have underlying investments that are valued in currencies
that are different from GBP. Exchange rate fluctuations will impact the value
of your investment. Currency hedging techniques may be applied to reduce
this impact but may not entirely eliminate it.
* The Fund targets risk profile 6 as calculated by Distribution Technology
('DT').They are an independent agency who provide risk profiling tools
to advisers and fund managers.
The Risk and Reward profile scale above is calculated differently to the
DT Risk Profiles. The DT profiles range from 1 to 10 with 10 being the
highest (rather than a scale of 1 to 7 for the Risk and Reward profile).

CHARGES
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
return from your investment.

 There are no entry or exit charges.
 The ongoing charges figure is based on the latest available expenses at

One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

December 2020. This figure may vary from year to year.

 This Fund's ongoing charges include any charges made by any other
funds it may invest in. They exclude portfolio transaction costs.

 The ongoing charges are taken from the income of the Fund.

This is the maximum that might be taken out of your money before it
is invested.
The price for buying and selling units is subject to a Dilution
Adjustment See opposite.
Charges taken from the fund over a year
Ongoing charge

0.31%

Charges taken from the fund under certain specific conditions
Performance fee

None

Other costs:
 Dilution Adjustment: on any day, the prices for buying or selling units in
this Fund are the same. The Fund manager calculates a single price for
this Fund based on the mid-point between the buying and selling prices of
the Fund's assets. In certain circumstances, the Fund manager can adjust
this price to account for whether there is more money going into or
coming out of the Fund. This is called a ‘dilution adjustment’. This can
vary but as an example for this Fund we estimate 0.07% for purchases
and 0.07% for sales at 04 October 2021. The amount of the dilution
adjustment may differ in future.
 For more information about charges and costs, please see the charges
and expenses section in the Fund's Prospectus, or visit our website at
legalandgeneral.com/chargesandfees.

PAST PERFORMANCE
 Past performance is not a guide to future performance.
 The figures for the Fund take into account the ongoing charges and
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assume income (after any tax) is reinvested.
The performance has been calculated in Sterling (British Pounds).
The annual return is for a 12 month period ending 31 December.
The Fund launched in 2013.
This unit class launched in 2013.
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PRACTICAL INFORMATION
 The trustee and depositary is Northern Trust Investor Services Limited.
 You can obtain further information about the Fund including copies of its prospectus and the latest annual and semi-annual reports at
www.legalandgeneral.com/reports. Paper copies of these documents are also available free of charge in English from Legal & General Investments,
PO Box 6080, Wolverhampton WV1 9RB.
 Investors can get other practical information, including the latest prices, dilution adjustment and details of any other unit classes that are available, by
calling us on 0370 050 0955 Monday to Friday between 8.30am and 6.00pm. Call charges will vary.
 This Fund is subject to the tax legislation of the United Kingdom, which may have an impact on each investor’s personal tax position.
 Details of our Remuneration Policy including our Remuneration Committee and how remuneration and benefits are calculated can be accessed from
www.lgim.com/remuneration. A paper copy is also available free of charge upon request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Legal & General (Unit Trust Managers) Limited is
authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 30 October 2021.

Non-UCITS Retail Scheme Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law
to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed
decision about whether to invest.

Legal & General Multi-Index 7 Fund
Class I Accumulation - ISIN: GB00B9LF0M88
The authorised fund manager of the Fund is Legal & General (Unit Trust Managers) Limited.

OBJECTIVES AND INVESTMENT POLICY
• reduce risk or cost; or
• generate additional capital or income with no, or an acceptably low, level of risk.
within a pre-determined risk profile. The Fund’s potential gains and losses are
Other information:
likely to be limited by the objective to stay within its particular risk profile.
 The Fund is actively managed as the Manager uses their expertise to select
The Fund is part of a range of risk profiled funds. The target risk profile for the
investments to achieve the Fund’s objectives.
Fund is set by an independent agency*, and is based on the historic return and
volatility of different asset types. The risk profile ranges from 1-10 with 1 being the  There is no benchmark available for this Fund as it is constrained by its objective
least risky, and 10 being the most. This Fund aims to stay within risk profile 7. We to remain within its risk profile.
use our experience and research, together with research and allocation
 Your units will be accumulation units. Income from the Fund's investments
guidelines from this independent agency* to restrict the types of assets held and
(dividends) will be reinvested back into the value of your units.
the allocation of each asset type to stay within the target risk profile.
 You can buy or sell units in this Fund on any business day. You need to contact
The Fund will have exposure to company and government bonds (a type of loan
us with your instruction before 3.00pm. This is the time we calculate unit prices for
that pays interest), shares in companies, money market instruments (a form of
this Fund. If you contact us after 3.00pm, the units will be bought or sold at the
loan that pays interest and is designed to have a stable value), deposits, cash
next business day's price.
and indirectly to alternative asset classes (such as commodities) and property.  The Fund's base currency is denominated in sterling (British pounds).
Due to the risk profile, the intention is that the Fund will invest at least 60% in
 This Fund is primarily designed for investors:
shares in companies.
• who have received advice and had their attitude to risk assessed and matched
The bonds the Fund is exposed to may be investment grade (rated as lower risk) to the risk profile of this Fund but may be appropriate for those investors who
or sub-investment grade (rated as higher risk). Investment and sub-investment
have considered the risk profile of this Fund with the others in the Multi-Index
grade bonds are bonds that have been given a credit rating by a rating agency.
range;
Credit ratings give an indication of how likely it is that the issuer of a bond will be
• who are looking for growth and income from an investment in bonds, shares in
able to pay back interest and the loan on time.
companies, money market instruments, deposits, cash and indirectly to
In order to achieve this exposure, at least 75% of the Fund will be invested in
alternative asset classes (such as commodities) and property.
collective investment schemes. At least 50% of the Fund will be invested in
 Although investors can take their money out at any time, this Fund may not be
index-tracker schemes which are operated by Legal & General.
appropriate for those who plan to withdraw their money within five years.
The Fund may also invest directly in shares in companies, bonds (both
 This Fund is not designed for investors who cannot afford more than a minimal
government and non-government), money market instruments (such as treasury loss of their investment.
bills), cash and deposits.
 To help you understand this Fund, its risk profile and how it compares to others in
The Fund may use derivatives (contracts which have a value linked to the price
the range we have created a guide www.legalandgeneral.com/mi-guide.
of another asset) to:
 We recommend you read our guide to the Fund range to help you decide if this is
the right fund for you.

 The objective of the Fund is to provide a combination of growth and income










RISK AND REWARD PROFILE
Lower risk

Higher risk
Potentially higher rewards

Potentially lower rewards

1

2

3

4

5
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 The Risk and Reward Indicator table demonstrates where the Fund ranks in

terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is not guaranteed to
remain the same and may change over time. It is based on historical data and
may not be a reliable indication of the future risk profile of the Fund. The
shaded area in the table above shows the Fund’s ranking on the Risk and
Reward Indicator.
 The Fund is in category 5 because the mix of different asset types in which the
Fund invests has a balancing effect on the rate at which the Fund share price
moves up and down. This type of fund is generally considered to be higher risk
than one investing only in bonds and lower risk than one existing only in
company shares.
 Even a fund in the lowest category is not a risk free investment.
 The value of your investment may fall as well as rise and is not guaranteed.
You might get back less than you invest.
Further information on the risks of investing in this fund is contained in the
Prospectus available at www.legalandgeneral.com/reports.
The risk and reward indicator may not take account of the following risks of
investing in the Fund:

 The Fund could lose money if any institutions providing services such as

acting as counterparty to derivatives or other instruments, becomes unwilling
or unable to meet its obligations to the Fund.
 By investing in other funds this Fund indirectly holds bonds and property that
are traded through agents, brokers or investment banks or directly between
buyers and sellers. This makes them less easy to buy and sell than
investments traded on an exchange. In exceptional circumstances the Fund
may not be able to sell its holdings in other funds and may defer withdrawals,
or suspend dealing. The Directors can only delay paying out if it is in the
interests of all investors and with the permission of the Fund depositary.
 The Fund invests directly or indirectly in bonds which are issued by
companies or governments. If these companies or governments experience
financial difficulty, they may be unable to pay back some or all of the interest,
original investment or other payments that they owe. If this happens, the
value of the Fund may fall.
 Investment returns on bonds are sensitive to trends in interest rate
movements. Such changes will affect the value of your investment.
 Derivatives are highly sensitive to changes in the value of the asset on which
they are based and can increase the size of losses and gains.
 The Fund may have underlying investments that are valued in currencies
that are different from GBP. Exchange rate fluctuations will impact the value
of your investment. Currency hedging techniques may be applied to reduce
this impact but may not entirely eliminate it.
* The Fund targets risk profile 7 as calculated by Distribution Technology
('DT').They are an independent agency who provide risk profiling tools
to advisers and fund managers.
The Risk and Reward profile scale above is calculated differently to the
DT Risk Profiles. The DT profiles range from 1 to 10 with 10 being the
highest (rather than a scale of 1 to 7 for the Risk and Reward profile).

CHARGES
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
return from your investment.

 There are no entry or exit charges.
 The ongoing charges figure is based on the latest available expenses at

One-off charges taken before or after you invest
Entry charge

0.00%

Exit charge

0.00%

December 2020. This figure may vary from year to year.

 This Fund's ongoing charges include any charges made by any other
funds it may invest in. They exclude portfolio transaction costs.

 The ongoing charges are taken from the income of the Fund.

This is the maximum that might be taken out of your money before it
is invested.
The price for buying and selling units is subject to a Dilution
Adjustment See opposite.
Charges taken from the fund over a year
Ongoing charge

0.31%

Charges taken from the fund under certain specific conditions
Performance fee

None

Other costs:
 Dilution Adjustment: on any day, the prices for buying or selling units in
this Fund are the same. The Fund manager calculates a single price for
this Fund based on the mid-point between the buying and selling prices of
the Fund's assets. In certain circumstances, the Fund manager can adjust
this price to account for whether there is more money going into or
coming out of the Fund. This is called a ‘dilution adjustment’. This can
vary but as an example for this Fund we estimate 0.05% for purchases
and 0.05% for sales at 28 January 2021. The amount of the dilution
adjustment may differ in future.
 For more information about charges and costs, please see the charges
and expenses section in the Fund's Prospectus, or visit our website at
legalandgeneral.com/chargesandfees.

PAST PERFORMANCE
 Past performance is not a guide to future performance.
 The figures for the Fund take into account the ongoing charges and
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assume income (after any tax) is reinvested.
The performance has been calculated in Sterling (British Pounds).
The annual return is for a 12 month period ending 31 December.
The Fund launched in 2013.
This unit class launched in 2013.
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PRACTICAL INFORMATION
 The trustee and depositary is Northern Trust Investor Services Limited.
 You can obtain further information about the Fund including copies of its prospectus and the latest annual and semi-annual reports at
www.legalandgeneral.com/reports. Paper copies of these documents are also available free of charge in English from Legal & General Investments,
PO Box 6080, Wolverhampton WV1 9RB.
 Investors can get other practical information, including the latest prices, dilution adjustment and details of any other unit classes that are available, by
calling us on 0370 050 0955 Monday to Friday between 8.30am and 6.00pm. Call charges will vary.
 This Fund is subject to the tax legislation of the United Kingdom, which may have an impact on each investor’s personal tax position.
 Details of our Remuneration Policy including our Remuneration Committee and how remuneration and benefits are calculated can be accessed from
www.lgim.com/remuneration. A paper copy is also available free of charge upon request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Legal & General (Unit Trust Managers) Limited is
authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 30 October 2021.

Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Vanguard LifeStrategy® 100% Equity Fund (the
"Fund")
A sub-fund of Vanguard LifeStrategy® Funds ICVC

A GBP Accumulation Shares
ISIN: GB00B41XG308
Authorised Corporate Director: Vanguard Investments UK, Limited ("VIUK")

Objectives and investment policy
2 The Fund seeks to hold investments that will pay out money and increase
in value through a portfolio comprising approximately 100% shares.
2 The Fund will seek to achieve its investment objective by investing more
than 90% of its assets in passive funds that track an index, which are
managed or operated by the ACD or its associates (“Associated
Schemes”).
2 The Fund will have exposure (through its investment in Associated
Schemes) to shares of UK companies and non-UK companies (including
emerging markets (i.e. countries that are progressing toward becoming
advanced, usually shown by some development in financial markets, the
existence of some form of stock exchange and a regulatory body)). The
UK will generally form one of the largest single country exposures for
shares.
2 The Fund may also invest directly in transferable securities (such as
shares, bonds and other similar fixed income investments) (which will
generally be components of the indices tracked by the Associated
Schemes in which the Fund invests), money market instruments and
deposits.
2 The Fund is actively managed in that the Investment Adviser has
discretion in respect of the Associated Schemes in which the Fund may
invest and the allocations to them, each of which may change over time.
The Investment Adviser manages the Fund through the pre-determined
exposure to shares and bonds (and other similar fixed income
investments), as detailed above.
2 The Fund attempts to remain fully invested and hold small amounts of
cash except in extraordinary market, political or similar conditions where
the Fund may temporarily depart from this investment policy to avoid
losses.
2 The Fund may use derivatives (i.e. a financial contract whose value is
based on the value of a financial asset (such as a share, bond, or currency)
or a market index) in order to reduce risk or cost and/or generate extra
income or growth (known as “efficient portfolio management”).
2 The currency of the share class is GBP.
2 The Fund makes investments which are denominated in currencies other
than the share class currency. Movements in currency exchange rates
can affect the return of investments.
2 The Fund is more appropriate for long term investments.
2 Income from the Fund will be reinvested and reflected in the price of
shares in the Fund.

2 Portfolio transaction costs will have an impact on performance.
2 Shares in the Fund can be bought or sold on a daily basis (save on certain
bank holidays or public holidays and subject to certain restrictions
described in Appendix 1 of the Prospectus) by submitting an application
in writing or by telephone. A full list of the days on which units in the Fund
cannot be sold is available on:
https://global.vanguard.com/portal/site/loadPDF?country=global&docId=11627
For further information about the objectives and investment policy of
the Fund, please see Appendix 1 of the Vanguard LifeStrategy Funds
ICVC Prospectus (the “Prospectus”) on our website at
https://global.vanguard.com

Risk and reward profile
Lower risk

Higher risk

Typically lower rewards

1

2

Typically higher rewards

3
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2 This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
2 The risk category shown is not guaranteed and may change over time.
2 The lowest category does not mean “risk free”.
2 The Fund is rated 5 due to the nature of its investments which include
the risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losses.
- The value of equities and equity-related securities can be affected by
daily stock market movements. Other influential factors include political,
economic news, company earnings and significant corporate events.
- Movements in currency exchange rates can adversely affect the return
of your investment.
- Emerging markets are generally more sensitive to economic and political
conditions than developed markets. Other factors include greater
'Liquidity Risk', restrictions on investment or transfers of assets and failed/
delayed delivery of securities or payments to the Fund.
The risk and reward indicator does not take account of the following
risks of investing in the Fund:
2 Counterparty risk. The insolvency of any institutions providing services
such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.
2 Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or buy investments readily which could cause
the Fund to incur higher costs when buying or selling investments or could

mean that the Fund is not able to buy or sell investments when it would
like to do so.
2 Index tracking risk. The underlying Funds are not expected to track the
performance of the Index at all times with perfect accuracy. The underlying
Funds are, however, expected to provide investment results that, before
expenses, generally correspond to the price and yield performance of the
Index.
2 Index sampling risk. As the underlying Funds use an index sampling
technique whereby a representative sample of securities are selected to
represent the Index, there is the risk that the securities selected for the
underlying Funds may not, in the aggregate, approximate the full Index.
2 Use of derivatives. The use of derivatives could increase or reduce
exposure to underlying assets and result in greater fluctuations of the
Fund's net asset value.
For further information on risks please see the "Risk Factors and
Performance" section of the Prospectus on our website at
https://global.vanguard.com

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.
The entry and exit charges shown are maximum figures and in some cases
One-off charges taken before or after you invest
you might pay less. Investors can find out the actual entry and exit charges
from their distributor.
Entry charge
None
The ongoing charges figure is based on expenses for the year ended 31
Exit charge
None
December 2021. This figure may vary from year to year. It excludes portfolio
This is the maximum that might be taken out of your money before it is transaction costs.
invested / before the proceeds of your investment are paid out.
For further information about charges please see the sections entitled
“Buying Shares”, “Redeeming Shares”, “Charges and Expenses”, ”
Charges taken from the Fund over a year
Dilution Adjustment” and Appendix 1 of the Prospectus on our website
Ongoing charges
0.22%
at https://global.vanguard.com
Charges taken from the Fund under certain specific conditions
Performance fee

None

Past performance

Per cent (%)

2 Past performance:
1. Is not a reliable indication of future performance.
2. Includes ongoing charges and the reinvestment of income. It
excludes entry and exit fees.
3. Has been calculated in GBP.
2 Shares in the Fund were first issued in 2011.
This share class was launched in 2014.

Fund

Practical information
2 Depositary: The Vanguard LifeStrategy Funds ICVC ("VLF") depositary is State Street Trustees Limited.
2 Documents, prices of shares and further information: You can obtain copies of the Prospectus and the latest annual and semi-annual report and
accounts for VLF, along with the latest published prices of shares and other information on the Fund, from our website at https://global.vanguard.com.
These documents are available in English and are free of charge.
2 Sub-funds: VLF is an umbrella Fund with segregated liability between sub-funds. This means that the assets of the Fund are maintained separately
under law from the assets of the other sub-funds of VLF, and each sub-fund is insulated from any liabilities or claims associated with the other sub-funds.
2 Prices: The last published prices of units in the Fund are also available from the FT's website www.ft.com or https://global.vanguard.com
2 Shares: The Fund is part of VLF and has both accumulation and income shares. You may switch some or all of your shares of one type to shares of
another type within the same Fund or between other funds of VLF. An entry charge may apply. Details of switching are provided in the Prospectus.
2 Liability: VIUK may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for this Fund.
2 Tax: VLF is subject to the tax laws of United Kingdom. Depending on your country of residence, this may have an impact on your personal tax position.
You are recommended to consult your professional tax adviser.
2 Remuneration policy: Details of the Vanguard European Remuneration Policy are available at https://global.vanguard.com/portal/site/portal/ucits-investment-information
including: (a) a description of how remuneration and benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and
benefits. A paper copy of these details may be obtained, free of charge, on request from the Head of Human Resources, Europe; Vanguard Asset Services,
Limited; 4th Floor; The Walbrook Building; 25 Walbrook; London EC4N 8AF.

The Fund is authorised in the UK and regulated by the Financial Conduct Authority (“FCA”). VIUK is authorised and regulated in the UK by the FCA.This
key investor information is accurate as at 15/02/2022.

Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Vanguard LifeStrategy® 20% Equity Fund (the
"Fund")
A sub-fund of Vanguard LifeStrategy® Funds ICVC

A GBP Gross Accumulation Shares
ISIN: GB00B4NXY349
Authorised Corporate Director: Vanguard Investments UK, Limited ("VIUK")

Objectives and investment policy
2 The Fund seeks to hold investments that will pay out money and increase
in value through a diversified portfolio comprising approximately 20%
shares and 80% bonds and other similar fixed income investments.
2 The Fund will seek to achieve its investment objective by investing more
than 90% of its assets in passive funds that track an index, which are
managed or operated by the ACD or its associates (“Associated
Schemes”).
2 The Fund will have exposure (through its investment in Associated
Schemes) to a wide range of countries and asset classes, including
shares, bonds and other similar fixed income investments, and money
market instruments. Money market instruments are investments usually
issued by banks or governments that are a short term loan to the issuer
by the buyer. The buyer receives interest and the return of the original
amount at the end of a certain period. The Fund will have exposure
(through its investment in Associated Schemes) to shares of UK
companies and non-UK companies (including emerging markets (i.e.
countries that are progressing to-ward becoming advanced, usually
shown by some development in financial markets, the existence of some
form of stock exchange and a regulatory body)), and to Sterlingdenominated (including gilts, index-linked gilts and UK investment-grade
bonds) and non-Sterling de-nominated bonds. The UK will generally form
one of the largest single country exposures for shares and bonds with
approximately 35% of the bond portion of the portfolio and 25% of the
share portion of the portfolio.
2 The Fund may also invest directly in transferable securities (such as
shares, bonds and other similar fixed income investments) (which will
generally be components of the indices tracked by the Associated
Schemes in which the Fund invests), money market instruments and
deposits.
2 The Fund is actively managed in that the Investment Adviser has
discretion in respect of the Associated Schemes in which the Fund may
invest and the allocations to them, each of which may change over time.
The Investment Adviser manages the Fund through the pre-determined
exposure to shares and bonds (and other similar fixed income
investments), as detailed above.
2 The Fund attempts to remain fully invested and hold small amounts of
cash except in extraordinary market, political or similar conditions where
the Fund may temporarily depart from this investment policy to avoid
losses.
2 The Fund may use derivatives (i.e. a financial contract whose value is
based on the value of a financial asset (such as a share, bond, or currency)

or a market index) in order to reduce risk or cost and/or generate extra
income or growth (known as “efficient portfolio management”).
2 The currency of the share class is GBP.
2 The Fund makes investments which are denominated in currencies other
than the share class currency. Movements in currency exchange rates
can affect the return of investments.
2 The Fund is more appropriate for long term investments.
2 Income from the Fund will be reinvested and reflected in the price of
shares in the Fund.
2 Portfolio transaction costs will have an impact on performance.
2 Shares in the Fund can be bought or sold on a daily basis (save on certain
bank holidays or public holidays and subject to certain restrictions
described in Appendix 1 of the Prospectus) by submitting an application
in writing or by telephone. A full list of the days on which units in the Fund
cannot be sold is available on:
https://global.vanguard.com/portal/site/loadPDF?country=global&docId=11627
For further information about the objectives and investment policy of
the Fund, please see Appendix 1 of the Vanguard LifeStrategy Funds
ICVC Prospectus (the “Prospectus”) on our website at
https://global.vanguard.com

Risk and reward profile
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2 This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
2 The risk category shown is not guaranteed and may change over time.
2 The lowest category does not mean “risk free”.
2 The Fund is rated 3 due to the nature of its investments which include
the risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losses.
- The value of equities and bonds can be affected by factors such as stock
market movements, interest rates, credit spreads and volatility. Other
driving factors include political, economic news, company earnings and
significant corporate events.
- Movements in currency exchange rates can adversely affect the return
of your investment.
- Emerging markets are generally more sensitive to economic and political
conditions than developed markets. Other factors include greater
'Liquidity Risk', restrictions on investment or transfers of assets and failed/
delayed delivery of securities or payments to the Fund.
The risk and reward indicator does not take account of the following
risks of investing in the Fund:
2 Counterparty risk. The insolvency of any institutions providing services
such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.
2 Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or buy investments readily which could cause

the Fund to incur higher costs when buying or selling investments or could
mean that the Fund is not able to buy or sell investments when it would
like to do so.
2 Credit risk. The issuer of a financial asset held within the Fund may not
pay income or repay capital to the Fund when due.
2 Index tracking risk. The underlying Funds are not expected to track the
performance of the Index at all times with perfect accuracy. The underlying
Funds are, however, expected to provide investment results that, before
expenses, generally correspond to the price and yield performance of the
Index.
2 Index sampling risk. As the underlying Funds use an index sampling
technique whereby a representative sample of securities are selected to
represent the Index, there is the risk that the securities selected for the
underlying Funds may not, in the aggregate, approximate the full Index.
2 Inflation risk. The value of your investments may not be worth as much
in the future due to changes in purchasing power resulting from inflation.
2 Use of derivatives. The use of derivatives could increase or reduce
exposure to underlying assets and result in greater fluctuations of the
Fund's net asset value.
For further information on risks please see the "Risk Factors and
Performance" section of the Prospectus on our website at
https://global.vanguard.com

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.
The entry and exit charges shown are maximum figures and in some cases
One-off charges taken before or after you invest
you might pay less. Investors can find out the actual entry and exit charges
from their distributor.
Entry charge
None
The ongoing charges figure is based on expenses for the year ended 31
Exit charge
None
December 2021. This figure may vary from year to year. It excludes portfolio
This is the maximum that might be taken out of your money before it is transaction costs.
invested / before the proceeds of your investment are paid out.
For further information about charges please see the sections entitled
“Buying Shares”, “Redeeming Shares”, “Charges and Expenses”, ”
Charges taken from the Fund over a year
Dilution Adjustment” and Appendix 1 of the Prospectus on our website
Ongoing charges
0.22%
at https://global.vanguard.com
Charges taken from the Fund under certain specific conditions
Performance fee

None

Past performance

Per cent (%)

2 Past performance:
1. Is not a reliable indication of future performance.
2. Includes ongoing charges and the reinvestment of income. It
excludes entry and exit fees.
3. Has been calculated in GBP.
2 Shares in the Fund were first issued in 2011.
This share class was launched in 2014.

Fund

Practical information
2 Depositary: The Vanguard LifeStrategy Funds ICVC ("VLF") depositary is State Street Trustees Limited.
2 Documents, prices of shares and further information: You can obtain copies of the Prospectus and the latest annual and semi-annual report and
accounts for VLF, along with the latest published prices of shares and other information on the Fund, from our website at https://global.vanguard.com.
These documents are available in English and are free of charge.
2 Sub-funds: VLF is an umbrella Fund with segregated liability between sub-funds. This means that the assets of the Fund are maintained separately
under law from the assets of the other sub-funds of VLF, and each sub-fund is insulated from any liabilities or claims associated with the other sub-funds.
2 Prices: The last published prices of units in the Fund are also available from the FT's website www.ft.com or https://global.vanguard.com
2 Shares: The Fund is part of VLF and has both accumulation and income shares. You may switch some or all of your shares of one type to shares of
another type within the same Fund or between other funds of VLF. An entry charge may apply. Details of switching are provided in the Prospectus.
2 Liability: VIUK may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for this Fund.
2 Tax: VLF is subject to the tax laws of United Kingdom. Depending on your country of residence, this may have an impact on your personal tax position.
You are recommended to consult your professional tax adviser.
2 Remuneration policy: Details of the Vanguard European Remuneration Policy are available at https://global.vanguard.com/portal/site/portal/ucits-investment-information
including: (a) a description of how remuneration and benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and
benefits. A paper copy of these details may be obtained, free of charge, on request from the Head of Human Resources, Europe; Vanguard Asset Services,
Limited; 4th Floor; The Walbrook Building; 25 Walbrook; London EC4N 8AF.

The Fund is authorised in the UK and regulated by the Financial Conduct Authority (“FCA”). VIUK is authorised and regulated in the UK by the FCA.This
key investor information is accurate as at 15/02/2022.

Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Vanguard LifeStrategy® 40% Equity Fund (the
"Fund")
A sub-fund of Vanguard LifeStrategy® Funds ICVC

A GBP Accumulation Shares
ISIN: GB00B3ZHN960
Authorised Corporate Director: Vanguard Investments UK, Limited ("VIUK")

Objectives and investment policy
2 The Fund seeks to hold investments that will pay out money and increase
in value through a diversified portfolio comprising approximately 40%
shares and 60% bonds and other similar fixed income investments.
2 The Fund will seek to achieve its investment objective by investing more
than 90% of its assets in passive funds that track an index, which are
managed or operated by the ACD or its associates (“Associated
Schemes”).
2 The Fund will have exposure (through its investment in Associated
Schemes) to a wide range of countries and asset classes, including
shares, bonds and other similar fixed income investments, and money
market instruments. Money market instruments are investments usually
issued by banks or governments that are a short term loan to the issuer
by the buyer. The buyer receives interest and the return of the original
amount at the end of a certain period. The Fund will have exposure
(through its investment in Associated Schemes) to shares of UK
companies and non-UK companies (including emerging markets (i.e.
countries that are progressing to-ward becoming advanced, usually
shown by some development in financial markets, the existence of some
form of stock exchange and a regulatory body)), and to Sterlingdenominated (including gilts, index-linked gilts and UK investment-grade
bonds) and non-Sterling de-nominated bonds. The UK will generally form
one of the largest single country exposures for shares and bonds with
approximately 35% of the bond portion of the portfolio and 25% of the
share portion of the portfolio.
2 The Fund may also invest directly in transferable securities (such as
shares, bonds and other similar fixed income investments) (which will
generally be components of the indices tracked by the Associated
Schemes in which the Fund invests), money market instruments and
deposits.
2 The Fund is actively managed in that the Investment Adviser has
discretion in respect of the Associated Schemes in which the Fund may
invest and the allocations to them, each of which may change over time.
The Investment Adviser manages the Fund through the pre-determined
exposure to shares and bonds (and other similar fixed income
investments), as detailed above.
2 The Fund attempts to remain fully invested and hold small amounts of
cash except in extraordinary market, political or similar conditions where
the Fund may temporarily depart from this investment policy to avoid
losses.
2 The Fund may use derivatives (i.e. a financial contract whose value is
based on the value of a financial asset (such as a share, bond, or currency)

or a market index) in order to reduce risk or cost and/or generate extra
income or growth (known as “efficient portfolio management”).
2 The currency of the share class is GBP.
2 The Fund makes investments which are denominated in currencies other
than the share class currency. Movements in currency exchange rates
can affect the return of investments.
2 The Fund is more appropriate for long term investments.
2 Income from the Fund will be reinvested and reflected in the price of
shares in the Fund.
2 Portfolio transaction costs will have an impact on performance.
2 Shares in the Fund can be bought or sold on a daily basis (save on certain
bank holidays or public holidays and subject to certain restrictions
described in Appendix 1 of the Prospectus) by submitting an application
in writing or by telephone. A full list of the days on which units in the Fund
cannot be sold is available on:
https://global.vanguard.com/portal/site/loadPDF?country=global&docId=11627
For further information about the objectives and investment policy of
the Fund, please see Appendix 1 of the Vanguard LifeStrategy Funds
ICVC Prospectus (the “Prospectus”) on our website at
https://global.vanguard.com

Risk and reward profile
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2 This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
2 The risk category shown is not guaranteed and may change over time.
2 The lowest category does not mean “risk free”.
2 The Fund is rated 4 due to the nature of its investments which include
the risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losses.
- The value of equities and bonds can be affected by factors such as stock
market movements, interest rates, credit spreads and volatility. Other
driving factors include political, economic news, company earnings and
significant corporate events.
- Movements in currency exchange rates can adversely affect the return
of your investment.
- Emerging markets are generally more sensitive to economic and political
conditions than developed markets. Other factors include greater
'Liquidity Risk', restrictions on investment or transfers of assets and failed/
delayed delivery of securities or payments to the Fund.
The risk and reward indicator does not take account of the following
risks of investing in the Fund:
2 Counterparty risk. The insolvency of any institutions providing services
such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.
2 Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or buy investments readily which could cause

the Fund to incur higher costs when buying or selling investments or could
mean that the Fund is not able to buy or sell investments when it would
like to do so.
2 Credit risk. The issuer of a financial asset held within the Fund may not
pay income or repay capital to the Fund when due.
2 Index tracking risk. The underlying Funds are not expected to track the
performance of the Index at all times with perfect accuracy. The underlying
Funds are, however, expected to provide investment results that, before
expenses, generally correspond to the price and yield performance of the
Index.
2 Index sampling risk. As the underlying Funds use an index sampling
technique whereby a representative sample of securities are selected to
represent the Index, there is the risk that the securities selected for the
underlying Funds may not, in the aggregate, approximate the full Index.
2 Inflation risk. The value of your investments may not be worth as much
in the future due to changes in purchasing power resulting from inflation.
2 Use of derivatives. The use of derivatives could increase or reduce
exposure to underlying assets and result in greater fluctuations of the
Fund's net asset value.
For further information on risks please see the "Risk Factors and
Performance" section of the Prospectus on our website at
https://global.vanguard.com

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.
The entry and exit charges shown are maximum figures and in some cases
One-off charges taken before or after you invest
you might pay less. Investors can find out the actual entry and exit charges
from their distributor.
Entry charge
None
The ongoing charges figure is based on expenses for the year ended 31
Exit charge
None
December 2021. This figure may vary from year to year. It excludes portfolio
This is the maximum that might be taken out of your money before it is transaction costs.
invested / before the proceeds of your investment are paid out.
For further information about charges please see the sections entitled
“Buying Shares”, “Redeeming Shares”, “Charges and Expenses”, ”
Charges taken from the Fund over a year
Dilution Adjustment” and Appendix 1 of the Prospectus on our website
Ongoing charges
0.22%
at https://global.vanguard.com
Charges taken from the Fund under certain specific conditions
Performance fee

None

Past performance

Per cent (%)

2 Past performance:
1. Is not a reliable indication of future performance.
2. Includes ongoing charges and the reinvestment of income. It
excludes entry and exit fees.
3. Has been calculated in GBP.
2 Shares in the Fund were first issued in 2011.
This share class was launched in 2014.

Fund

Practical information
2 Depositary: The Vanguard LifeStrategy Funds ICVC ("VLF") depositary is State Street Trustees Limited.
2 Documents, prices of shares and further information: You can obtain copies of the Prospectus and the latest annual and semi-annual report and
accounts for VLF, along with the latest published prices of shares and other information on the Fund, from our website at https://global.vanguard.com.
These documents are available in English and are free of charge.
2 Sub-funds: VLF is an umbrella Fund with segregated liability between sub-funds. This means that the assets of the Fund are maintained separately
under law from the assets of the other sub-funds of VLF, and each sub-fund is insulated from any liabilities or claims associated with the other sub-funds.
2 Prices: The last published prices of units in the Fund are also available from the FT's website www.ft.com or https://global.vanguard.com
2 Shares: The Fund is part of VLF and has both accumulation and income shares. You may switch some or all of your shares of one type to shares of
another type within the same Fund or between other funds of VLF. An entry charge may apply. Details of switching are provided in the Prospectus.
2 Liability: VIUK may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for this Fund.
2 Tax: VLF is subject to the tax laws of United Kingdom. Depending on your country of residence, this may have an impact on your personal tax position.
You are recommended to consult your professional tax adviser.
2 Remuneration policy: Details of the Vanguard European Remuneration Policy are available at https://global.vanguard.com/portal/site/portal/ucits-investment-information
including: (a) a description of how remuneration and benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and
benefits. A paper copy of these details may be obtained, free of charge, on request from the Head of Human Resources, Europe; Vanguard Asset Services,
Limited; 4th Floor; The Walbrook Building; 25 Walbrook; London EC4N 8AF.

The Fund is authorised in the UK and regulated by the Financial Conduct Authority (“FCA”). VIUK is authorised and regulated in the UK by the FCA.This
key investor information is accurate as at 15/02/2022.

Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Vanguard LifeStrategy® 60% Equity Fund (the
"Fund")
A sub-fund of Vanguard LifeStrategy® Funds ICVC

A GBP Accumulation Shares
ISIN: GB00B3TYHH97
Authorised Corporate Director: Vanguard Investments UK, Limited ("VIUK")

Objectives and investment policy
2 The Fund seeks to hold investments that will pay out money and increase
in value through a diversified portfolio comprising approximately 60%
shares and 40% bonds and other similar fixed income investments.
2 The Fund will seek to achieve its investment objective by investing more
than 90% of its assets in passive funds that track an index, which are
managed or operated by the ACD or its associates (“Associated
Schemes”).
2 The Fund will have exposure (through its investment in Associated
Schemes) to a wide range of countries and asset classes, including
shares, bonds and other similar fixed income investments, and money
market instruments. Money market instruments are investments usually
issued by banks or governments that are a short term loan to the issuer
by the buyer. The buyer receives interest and the return of the original
amount at the end of a certain period. The Fund will have exposure
(through its investment in Associated Schemes) to shares of UK
companies and non-UK companies (including emerging markets (i.e.
countries that are progressing to-ward becoming advanced, usually
shown by some development in financial markets, the existence of some
form of stock exchange and a regulatory body)), and to Sterlingdenominated (including gilts, index-linked gilts and UK investment-grade
bonds) and non-Sterling de-nominated bonds. The UK will generally form
one of the largest single country exposures for shares and bonds with
approximately 35% of the bond portion of the portfolio and 25% of the
share portion of the portfolio.
2 The Fund may also invest directly in transferable securities (such as
shares, bonds and other similar fixed income investments) (which will
generally be components of the indices tracked by the Associated
Schemes in which the Fund invests), money market instruments and
deposits.
2 The Fund is actively managed in that the Investment Adviser has
discretion in respect of the Associated Schemes in which the Fund may
invest and the allocations to them, each of which may change over time.
The Investment Adviser manages the Fund through the pre-determined
exposure to shares and bonds (and other similar fixed income
investments), as detailed above.
2 The Fund attempts to remain fully invested and hold small amounts of
cash except in extraordinary market, political or similar conditions where
the Fund may temporarily depart from this investment policy to avoid
losses.
2 The Fund may use derivatives (i.e. a financial contract whose value is
based on the value of a financial asset (such as a share, bond, or currency)

or a market index) in order to reduce risk or cost and/or generate extra
income or growth (known as “efficient portfolio management”).
2 The currency of the share class is GBP.
2 The Fund makes investments which are denominated in currencies other
than the share class currency. Movements in currency exchange rates
can affect the return of investments.
2 The Fund is more appropriate for long term investments.
2 Income from the Fund will be reinvested and reflected in the price of
shares in the Fund.
2 Portfolio transaction costs will have an impact on performance.
2 Shares in the Fund can be bought or sold on a daily basis (save on certain
bank holidays or public holidays and subject to certain restrictions
described in Appendix 1 of the Prospectus) by submitting an application
in writing or by telephone. A full list of the days on which units in the Fund
cannot be sold is available on:
https://global.vanguard.com/portal/site/loadPDF?country=global&docId=11627
For further information about the objectives and investment policy of
the Fund, please see Appendix 1 of the Vanguard LifeStrategy Funds
ICVC Prospectus (the “Prospectus”) on our website at
https://global.vanguard.com

Risk and reward profile
Lower risk

Higher risk

Typically lower rewards

1

2

Typically higher rewards

3

4

5

6

7

2 This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
2 The risk category shown is not guaranteed and may change over time.
2 The lowest category does not mean “risk free”.
2 The Fund is rated 4 due to the nature of its investments which include
the risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losses.
- The value of equities and bonds can be affected by factors such as stock
market movements, interest rates, credit spreads and volatility. Other
driving factors include political, economic news, company earnings and
significant corporate events.
- Movements in currency exchange rates can adversely affect the return
of your investment.
- Emerging markets are generally more sensitive to economic and political
conditions than developed markets. Other factors include greater
'Liquidity Risk', restrictions on investment or transfers of assets and failed/
delayed delivery of securities or payments to the Fund.
The risk and reward indicator does not take account of the following
risks of investing in the Fund:
2 Counterparty risk. The insolvency of any institutions providing services
such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.
2 Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or buy investments readily which could cause

the Fund to incur higher costs when buying or selling investments or could
mean that the Fund is not able to buy or sell investments when it would
like to do so.
2 Credit risk. The issuer of a financial asset held within the Fund may not
pay income or repay capital to the Fund when due.
2 Index tracking risk. The underlying Funds are not expected to track the
performance of the Index at all times with perfect accuracy. The underlying
Funds are, however, expected to provide investment results that, before
expenses, generally correspond to the price and yield performance of the
Index.
2 Index sampling risk. As the underlying Funds use an index sampling
technique whereby a representative sample of securities are selected to
represent the Index, there is the risk that the securities selected for the
underlying Funds may not, in the aggregate, approximate the full Index.
2 Inflation risk. The value of your investments may not be worth as much
in the future due to changes in purchasing power resulting from inflation.
2 Use of derivatives. The use of derivatives could increase or reduce
exposure to underlying assets and result in greater fluctuations of the
Fund's net asset value.
For further information on risks please see the "Risk Factors and
Performance" section of the Prospectus on our website at
https://global.vanguard.com

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.
The entry and exit charges shown are maximum figures and in some cases
One-off charges taken before or after you invest
you might pay less. Investors can find out the actual entry and exit charges
from their distributor.
Entry charge
None
The ongoing charges figure is based on expenses for the year ended 31
Exit charge
None
December 2021. This figure may vary from year to year. It excludes portfolio
This is the maximum that might be taken out of your money before it is transaction costs.
invested / before the proceeds of your investment are paid out.
For further information about charges please see the sections entitled
“Buying Shares”, “Redeeming Shares”, “Charges and Expenses”, ”
Charges taken from the Fund over a year
Dilution Adjustment” and Appendix 1 of the Prospectus on our website
Ongoing charges
0.22%
at https://global.vanguard.com
Charges taken from the Fund under certain specific conditions
Performance fee

None

Past performance

Per cent (%)

2 Past performance:
1. Is not a reliable indication of future performance.
2. Includes ongoing charges and the reinvestment of income. It
excludes entry and exit fees.
3. Has been calculated in GBP.
2 Shares in the Fund were first issued in 2011.
This share class was launched in 2014.

Fund

Practical information
2 Depositary: The Vanguard LifeStrategy Funds ICVC ("VLF") depositary is State Street Trustees Limited.
2 Documents, prices of shares and further information: You can obtain copies of the Prospectus and the latest annual and semi-annual report and
accounts for VLF, along with the latest published prices of shares and other information on the Fund, from our website at https://global.vanguard.com.
These documents are available in English and are free of charge.
2 Sub-funds: VLF is an umbrella Fund with segregated liability between sub-funds. This means that the assets of the Fund are maintained separately
under law from the assets of the other sub-funds of VLF, and each sub-fund is insulated from any liabilities or claims associated with the other sub-funds.
2 Prices: The last published prices of units in the Fund are also available from the FT's website www.ft.com or https://global.vanguard.com
2 Shares: The Fund is part of VLF and has both accumulation and income shares. You may switch some or all of your shares of one type to shares of
another type within the same Fund or between other funds of VLF. An entry charge may apply. Details of switching are provided in the Prospectus.
2 Liability: VIUK may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for this Fund.
2 Tax: VLF is subject to the tax laws of United Kingdom. Depending on your country of residence, this may have an impact on your personal tax position.
You are recommended to consult your professional tax adviser.
2 Remuneration policy: Details of the Vanguard European Remuneration Policy are available at https://global.vanguard.com/portal/site/portal/ucits-investment-information
including: (a) a description of how remuneration and benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and
benefits. A paper copy of these details may be obtained, free of charge, on request from the Head of Human Resources, Europe; Vanguard Asset Services,
Limited; 4th Floor; The Walbrook Building; 25 Walbrook; London EC4N 8AF.

The Fund is authorised in the UK and regulated by the Financial Conduct Authority (“FCA”). VIUK is authorised and regulated in the UK by the FCA.This
key investor information is accurate as at 15/02/2022.

Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Vanguard LifeStrategy® 80% Equity Fund (the
"Fund")
A sub-fund of Vanguard LifeStrategy® Funds ICVC

A GBP Accumulation Shares
ISIN: GB00B4PQW151
Authorised Corporate Director: Vanguard Investments UK, Limited ("VIUK")

Objectives and investment policy
2 The Fund seeks to hold investments that will pay out money and increase
in value through a diversified portfolio comprising approximately 80%
shares and 20% bonds and other similar fixed income investments.
2 The Fund will seek to achieve its investment objective by investing more
than 90% of its assets in passive funds that track an index, which are
managed or operated by the ACD or its associates (“Associated
Schemes”).
2 The Fund will have exposure (through its investment in Associated
Schemes) to a wide range of countries and asset classes, including
shares, bonds and other similar fixed income investments, and money
market instruments. Money market instruments are investments usually
issued by banks or governments that are a short term loan to the issuer
by the buyer. The buyer receives interest and the return of the original
amount at the end of a certain period. The Fund will have exposure
(through its investment in Associated Schemes) to shares of UK
companies and non-UK companies (including emerging markets (i.e.
countries that are progressing to-ward becoming advanced, usually
shown by some development in financial markets, the existence of some
form of stock exchange and a regulatory body)), and to Sterlingdenominated (including gilts, index-linked gilts and UK investment-grade
bonds) and non-Sterling de-nominated bonds. The UK will generally form
one of the largest single country exposures for shares and bonds with
approximately 35% of the bond portion of the portfolio and 25% of the
share portion of the portfolio.
2 The Fund may also invest directly in transferable securities (such as
shares, bonds and other similar fixed income investments) (which will
generally be components of the indices tracked by the Associated
Schemes in which the Fund invests), money market instruments and
deposits.
2 The Fund is actively managed in that the Investment Adviser has
discretion in respect of the Associated Schemes in which the Fund may
invest and the allocations to them, each of which may change over time.
The Investment Adviser manages the Fund through the pre-determined
exposure to shares and bonds (and other similar fixed income
investments), as detailed above.
2 The Fund attempts to remain fully invested and hold small amounts of
cash except in extraordinary market, political or similar conditions where
the Fund may temporarily depart from this investment policy to avoid
losses.
2 The Fund may use derivatives (i.e. a financial contract whose value is
based on the value of a financial asset (such as a share, bond, or currency)

or a market index) in order to reduce risk or cost and/or generate extra
income or growth (known as “efficient portfolio management”).
2 The currency of the share class is GBP.
2 The Fund makes investments which are denominated in currencies other
than the share class currency. Movements in currency exchange rates
can affect the return of investments.
2 The Fund is more appropriate for long term investments.
2 Income from the Fund will be reinvested and reflected in the price of
shares in the Fund.
2 Portfolio transaction costs will have an impact on performance.
2 Shares in the Fund can be bought or sold on a daily basis (save on certain
bank holidays or public holidays and subject to certain restrictions
described in Appendix 1 of the Prospectus) by submitting an application
in writing or by telephone. A full list of the days on which units in the Fund
cannot be sold is available on:
https://global.vanguard.com/portal/site/loadPDF?country=global&docId=11627
For further information about the objectives and investment policy of
the Fund, please see Appendix 1 of the Vanguard LifeStrategy Funds
ICVC Prospectus (the “Prospectus”) on our website at
https://global.vanguard.com
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2 This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund.
2 The risk category shown is not guaranteed and may change over time.
2 The lowest category does not mean “risk free”.
2 The Fund is rated 4 due to the nature of its investments which include
the risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losses.
- The value of equities and bonds can be affected by factors such as stock
market movements, interest rates, credit spreads and volatility. Other
driving factors include political, economic news, company earnings and
significant corporate events.
- Movements in currency exchange rates can adversely affect the return
of your investment.
- Emerging markets are generally more sensitive to economic and political
conditions than developed markets. Other factors include greater
'Liquidity Risk', restrictions on investment or transfers of assets and failed/
delayed delivery of securities or payments to the Fund.
The risk and reward indicator does not take account of the following
risks of investing in the Fund:
2 Counterparty risk. The insolvency of any institutions providing services
such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.
2 Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or buy investments readily which could cause

the Fund to incur higher costs when buying or selling investments or could
mean that the Fund is not able to buy or sell investments when it would
like to do so.
2 Credit risk. The issuer of a financial asset held within the Fund may not
pay income or repay capital to the Fund when due.
2 Index tracking risk. The underlying Funds are not expected to track the
performance of the Index at all times with perfect accuracy. The underlying
Funds are, however, expected to provide investment results that, before
expenses, generally correspond to the price and yield performance of the
Index.
2 Index sampling risk. As the underlying Funds use an index sampling
technique whereby a representative sample of securities are selected to
represent the Index, there is the risk that the securities selected for the
underlying Funds may not, in the aggregate, approximate the full Index.
2 Inflation risk. The value of your investments may not be worth as much
in the future due to changes in purchasing power resulting from inflation.
2 Use of derivatives. The use of derivatives could increase or reduce
exposure to underlying assets and result in greater fluctuations of the
Fund's net asset value.
For further information on risks please see the "Risk Factors and
Performance" section of the Prospectus on our website at
https://global.vanguard.com

Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.
The entry and exit charges shown are maximum figures and in some cases
One-off charges taken before or after you invest
you might pay less. Investors can find out the actual entry and exit charges
from their distributor.
Entry charge
None
The ongoing charges figure is based on expenses for the year ended 31
Exit charge
None
December 2021. This figure may vary from year to year. It excludes portfolio
This is the maximum that might be taken out of your money before it is transaction costs.
invested / before the proceeds of your investment are paid out.
For further information about charges please see the sections entitled
“Buying Shares”, “Redeeming Shares”, “Charges and Expenses”, ”
Charges taken from the Fund over a year
Dilution Adjustment” and Appendix 1 of the Prospectus on our website
Ongoing charges
0.22%
at https://global.vanguard.com
Charges taken from the Fund under certain specific conditions
Performance fee

None

Past performance

Per cent (%)

2 Past performance:
1. Is not a reliable indication of future performance.
2. Includes ongoing charges and the reinvestment of income. It
excludes entry and exit fees.
3. Has been calculated in GBP.
2 Shares in the Fund were first issued in 2011.
This share class was launched in 2014.

Fund

Practical information
2 Depositary: The Vanguard LifeStrategy Funds ICVC ("VLF") depositary is State Street Trustees Limited.
2 Documents, prices of shares and further information: You can obtain copies of the Prospectus and the latest annual and semi-annual report and
accounts for VLF, along with the latest published prices of shares and other information on the Fund, from our website at https://global.vanguard.com.
These documents are available in English and are free of charge.
2 Sub-funds: VLF is an umbrella Fund with segregated liability between sub-funds. This means that the assets of the Fund are maintained separately
under law from the assets of the other sub-funds of VLF, and each sub-fund is insulated from any liabilities or claims associated with the other sub-funds.
2 Prices: The last published prices of units in the Fund are also available from the FT's website www.ft.com or https://global.vanguard.com
2 Shares: The Fund is part of VLF and has both accumulation and income shares. You may switch some or all of your shares of one type to shares of
another type within the same Fund or between other funds of VLF. An entry charge may apply. Details of switching are provided in the Prospectus.
2 Liability: VIUK may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for this Fund.
2 Tax: VLF is subject to the tax laws of United Kingdom. Depending on your country of residence, this may have an impact on your personal tax position.
You are recommended to consult your professional tax adviser.
2 Remuneration policy: Details of the Vanguard European Remuneration Policy are available at https://global.vanguard.com/portal/site/portal/ucits-investment-information
including: (a) a description of how remuneration and benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and
benefits. A paper copy of these details may be obtained, free of charge, on request from the Head of Human Resources, Europe; Vanguard Asset Services,
Limited; 4th Floor; The Walbrook Building; 25 Walbrook; London EC4N 8AF.

The Fund is authorised in the UK and regulated by the Financial Conduct Authority (“FCA”). VIUK is authorised and regulated in the UK by the FCA.This
key investor information is accurate as at 15/02/2022.

